SANMARKS & ASSOCIATES .5 i/ o ¢ vt v
. A1 Cemgter Fardabad MR ) 13100

Chartered Accountants BN OVEAGGRAN0 Woh 301071177
E— e RN — e i s i e F . “W"ﬂ"’hdqm & in

:ﬂ:w ;:!i:n’:_:rw;;nnmm Repnrt an the Restated Summary Statoment of Aveote and | inhilities
m..{ n-..m ;““ - Mareh 31, 1020 Mareh 31, 3023 and Mareh 1), 2001, Beseated Summar
:m“ ove (ineluding ather comprebensive imeome), the Rovtated Summary m‘r
anges in Equity and the Restated Summary Statemental € ash Flows far sit monthe perind
Wm; W, 2824 and r‘m’b of the Onancial years ended March 11, 2004, Viarch 31, 2023 and Mg oo
. wnd the Restated Summary Statemeni of Significant Accounting Poficles and other m". “,.'
mfoemation of Quadrant Future 1ek Limited (Collectively, the “Restated Summury M:nnu:w"l

! L3

The Roand of Directors

Quadrant Putuee Tek | imited

Viltage Basma_ on Basma lhajon road, near Banur, Mohali

Dear Sirs,

I We, SANMARKS & ASSOCIATES have examined the attached Restated Summary Statements of
Quadrant Pulun:_! ¢k Limited(the “Company™). as at and for six months period ended September 30, 2024
and each of the financial years ended March 31, 2024.March 31, 2023 and March 31, 2022 annexed to this
report and preparcd by theCompany for the purpose of inclusion of Restated Summary Statement of
le?am Future I'ek Limited (*Statements in the Company) to be includedin the Red Herring Prospectus
(the RHP"I proposed to be filed with the Securities and Exchange Board of India (“SEBI™), BSE Limited
and Nm_nnal' Stock Exchange of India Limited (collectively. the “Stock Exchanges”™) and the Registrar of
Companics. in connection with the proposed initial public offer of equity shares of face value of Rs.10
cach of the Company (the “Offering”). The Restated Summary Statements, which have been approved by
the Board of Directors of the Company at their meeting held on October 21, 2024, have been prepared in

accordance with therequirements of:
a. section 26 of Part | of Chapter 111 of the Companies Act 2013 (the "Act");

b. relevant provisions of the Securities and Exchange Board of India (Issue of Capital andDisclosure
Requirements) Regulations, 2018, as amended (the *ICDR Regulations™); and

the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note").

Management's Responsibility for the Restated Summary Statements

mmary Statements is the responsibility of the Board of Directors of the
Statements have been prepared by the management of the Company on
the basis of preparation stated in Note B (i) of Annexure V to the Restated Summary Statements. The
Board of Directors’ responsibility includes designing, implementing and maintaining adequate internal
control relevant to the preparation and presentation of the Restated Summary Statements. The Board of
Directors are also responsible for identifying and ensuring that the Company complies with the Companies
Act, 2013 (*the Act’), ICDR Regulations and the Guidance Note.

2. The preparation of the Restated Su
Company. The Restated Summary

Auditors' Responsibilities
We have examined such Restated Summary Statements taking into consideration:

3.

a.  the terms of reference and terms of our engagement agreed with you vide cngagement letter dated
March 01, 2024 between the Company and SANMARKS & ASSOCIATES requesting us to carry out

the assignment, in connection with the proposed offering of theCompany;
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Company at such premium arrived ay by the book building process(referred to as the “Offer™). as may be
decided by the ( ‘ompany s Board of Directors,

Restated Summary Statements As per auditedfinancial statements

5. The Restated Sy mmary Statements have been prepared by the management of the Companyfrom:

a) the audited interim financial statements of the Company as at and for the six months period ended
September 30, 2024 prepared in conformity with the accounting principle generally accepted in India
including the Indian Accounting Standard (IND AS) 34 specified under section 133 n_f the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. which have }-mm
approved by the Board of Directors at their meeting held on October 21, 2024 respectively
(collectively “Interim Financial Statements™)

b) the audited financial statements of the Company as at and for cach of the financial ycars’cndcd. M?.rch
31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the accountmg_ pnnc1p’l¢c
generally accepted in India specified under Section 133 of the Act, _read v:rith‘ the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting pnpc:plcs generally accephe;i
in India which have been approved by the Board of Directors at thctr' meeting held‘f}n September 03,
2024, September 11, 2023, September 21, 2022 respectively (* Financial Statements™);

6.  For the purpose of our examination, we have relied on:

i ¥ i > " 24 on the interim financial statements as at and for
a) Auditors’ Report issued by us, dated October 21, 20 : '
; the six months period ended September 30, 2024 as referred in paragraph $ above:

‘inanci d for the

itors’ issued by us, dated September 03, 2024 on the Financial Statements as at an.
¥ Ael:l(:lg:ge(f :dp:rrél:sil 20’54. September, 11, 2023 on the Financial Statements as al‘and Eor tht.? year
i’nded March 31, 2023 and, on the Auditors’, Report issued by _thc predecessor auditors .N!cdlrfm
Saini & Associ;tes“ dated September 21, 2022 on the Financial Statements as at and for the year

ended March 31, 2022, as referred in paragraph 5 above.

7. Based on our examination and according (o the information and explanations given to us, we report that the
Restated Summary Statements:
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have been prepared in accordance with the Act, ICDR Regulations and the Guidanc

¢)




8. The Restated Summary Statements do not reflect the effect of events that occurred sthsequent 1o the
respective dates of the reports on audited Financial Statements mentioned in paragraph 6 above

9. We have not audited any inancial statements of the Company as of any date or for any period subsequent
to September 30, 2024, Accordingly, we express no opinion on the financial position, results of operations,
cash flows and changes in equity of the Company as of any date or for any period «bsequent (o September

3o, 2024,

10, This report should not be in any way construed as o reissuance or re-dating of any of the previous audit
reports issued by us nor should this report be construed as o new opinion on any of thefinancial statements

referred to herein,

We have no responsibility to update our report for events and circumstances occurring after the dateof the
report.
12, Our report is intended solely for use of the management of the Company in connection with the proposed

offering forinclusion in the RHP to be filed with SEBI, the Stock FExchanges and the Registrar of
Companics in connection with the proposed Offering. Our report should not be used, referred to or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any ather person to whom this report

is shown or into whose hands it may come,
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For SANMARKS & ASSOCIATES

Chartered Accountants
[CAI Firm Registration Number:003343N

N b\Y

RAN

52}1

FARIDABA ; |
A 0 :\,.‘{.

Santdsh KumtgzaAgrawal -
Partner N
Membership Number: 091127

UDIN:24091127BKAMBA9861

Place of Signature: Mohali
Date: October 21, 2024.




















































































Judgments include considerations of inputs such as liquidity risk.credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value
of financial instruments.

d) Property, plant and equipment and intangible assets

The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life.
The useful lives and residual values of the Company’s assets are determined by
management at the time the asset is acquired and reviewed periodically, including at each
financial year end. For managements estimates on useful life of assets refer note B(iii)
and B(iv).






























Note 2 All Amount in INR Millions, Unless otherwise stated
OTHER FINANCIAL ASSETS As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022
Security Deposits
Unsecured, Considered good 1.48 1.48 5.11 1.70

1.48 1.48 5.11 1.70







Note 4 All Amount in INR Millions, Unless otherwise stated

OTHER NON CURRENT As at As at As at As at
ASSETS 30.09.2024 31.03.2024 31.03.2023 31.03.2022
IPO Expenses 18.07 - - -

18.07 - - =




Note 5 All Amount in INR Millions, Unless otherwise stated

INVENTORIES As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022

At lower of cost and net realisable

value

Raw material 38.74 11.99 45.74 28.58

Waork-in -progress 180.74 172.12 99.05 195.47

Finished Goods 153.67 20.05 41.74 19.29

373.15 204.16 186.53 243.34







Note 7 All Amount in INR Millions, Unless otherwise stated
CASH AND CASH As at As at As at As at
EQUIVALENTS 30.09.2024 31.03.2024 31.03.2023 31.03.2022
Cash on hand ;
In Domestic Currency 0.54 0.62 0.63 0.21
Balances with banks

On Current Account 3.04 1.73 1.37 0.60
Total 3.58 235 2.00 0.81




Note 8 All Amount in INR Millions, Unless otherwise stated

BANK BALANCES OTHER THAN As at As at As at As at
CASH AND CASH EQUIVALENT 30.09.2024 31.03.2024 31.03.2023 31.03.2022
In Fixed deposit with maturity for less 5.32 4.79 3.33 1.y

than 12 months from balance sheet date

5.32 4.79 3.33 1.72




Note 9 All Amount in INR Millions, Unless otherwise stated

OTHER CURRENT FINANCIAL As at As at As at As at
ASSETS 30.09.2024 31.03.2024 31.03.2023 31.03.2022
Security deposits 1.77 1.77 .77 1.72

Unsecured, considered good
Other receivables (unsecured,
considered good)

Earnest Money(Railway) 3.24 3.24 0.84 0.84
Advance to Employees 1.54 0.35 0.45 B
Imprest Accounts 0.15 0.11 - -

6.70 5.47 3.07 2.56




Note 10 All Amount in INR Millions, Unless otherwise stated

CURRENT TAX ASSETS As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022

TDS/TCS recoverable 3.13 2.71 2.16 0.15

Income Tax Assets (Refund Due) - - 3.90 3.90

3.13 2.71 6.06 4.05




_Note 11

All Amount in INR Millions, Unless otherwise stated

OTHER CURRENT ASSETS As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022
Advance to Suppliers 30.12 23.51 21.71 27.06
Balances with Revenue 42.49 28.08 19.03 39.39
Authorities
Prepaid Expenses 1.89 1.33 0.43 0.48
Goods In Transit - - - 6.35
Other Current Assets - - B 0.01
74.50 52.92 41.16 73.29













Note 13
OTHER EQUITY

All Amount in INR Millions, Unless otherwise stated

Particulars

As at
30.09.2024

As at As at As at As at
31.03.2024  31.03.2023 31.03.2022  31.03.2021

1. SECURITIES
PREMIUM

As per the last year accounts
Add: Addition during the
year

2. RETAINED
EARNINGS

As per the last year accounts
Add: Profit for the year
Bonus shares issued during
the year

Closing balance

3. SHARE BASED
PAYMENT

As per the last year accounts
Add: Addition during the
year

Less: Deductions During the
year

Closing balance

341.13
(120.50)
(200.00)

20.64

21.11

21.11

194.21 56.05 37.11 (11.07)
146.92 138.16 18.94 48.19

341.13 194.21 56.05 37.11

41.75

341.13 194.21 56.05 37.11

GRAND TOTAL

41.75

341.13 194.21 56.05 37.11







Note 15 All Amount in INR Millions, Unless otherwise stated

OTHER FINANCIAL As at As at As at As at As at
LIABILITIES 30.09.2024 31.03.2024 31.03.2023 31.03.2022 31.03.2021
L.ease Liabilities 6.79 - - - -

6.79 - - = s




Note 16

All Amount in INR Millions, Unless otherwise stated

PROVISIONS As at As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022 31.03.2021

Non Current

Provision for Gratuity and 9.61 8.48 5.31 232 0.71

Leave Encashment

Current

Provision for Gratuity and 1.56 1.92 0.36 0.50 0.09

Leave Encashment

Provision for CSR Expenses 272 - - - -
4.28 10.40 5.68 2.81 0.79













Note 19 All Amount in INR Millions, Unless otherwise stated
Other Financial Liabilities As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022

Current
Salary and Wages Payable 16.02 13.92 8.22 7.54
Interest Accrued but not Due 4.94 4.56 1.63 E
Lease Liabilities 1.84 5 - -
22.80 18.48 9.85 7.54




Note 20 All Amount in INR Millions, Unless otherwise stated
OTHER CURENT As at As at As at As at
LIABILITIES 30.09.2024 31.03.2024 31.03.2023 31.03.2022
Contract Liabilities
Advance from Customers 1.84 0.64 592 2,96
Statutory dues payable 13.96 26.06 10.91 1.26
Other Payables 0.88 2.15 2.02 2.69
16.68 28.85 18.85 6.90




Note 21 All Amount in INR Millions, Unless otherwise stated
CURRENT TAX LIABILITIES As at As at As at As at
30.09.2024 31.03.2024 31.03.2023 31.03.2022

Current tax (Net of Tax Paid) 27.57 45.07 55.65 9.15
27.57 45.07 55.65 9.15




Note 22 All Amount in INR Millions, Unless otherwise stated

INCOME FROM For the For the For the For the For the

OPERATIONS period ended  period ended  period ended . period ended  period ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022

Sale of Products :

- Domestic 639.58 608.88 1.503.55 1.527.41 1.052.78

- Export - - 0.04 0.07

Less: Inter Unit Supply (0.18) - (3.07) (2.84) (10.90)

Total (A) 639.40 608.88 1,500.48 1,524.61 1,041.94

Other Operating

Income :

Job Work Charges 11.89 4.70 11.56 3.44 0.64

Received

Other Operating [ncome 0.08 1.78 5.52 - -

Total (B) 11.97 6.48 17.08 3.44 0.64

Total (A+B) 651.37 615.36 1,517.56 1,528.04 1,042.58




Tax Refund

Note 23 All Amount in INR Millions, Unless otherwise stated
OTHER INCOME For the For the period  For the period  For the period  For the period
period ended ended ended ended ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022

Interest Income

- On fixed - - 0.88 0.13 B
deposits
Gain on Exchange (0.02) 0.04 (0.25) 1.27 0.07
Fluctuation
Other Income E 0.04 0.04 0.00 0.05
Interest on Income - - - - 0.22

(0.02) 0.08 0.67 1.40 0.33




Note 24 All Amount in INR Millions, Unless otherwise stated

COST OF For the For the For the For the For the
MATERIAL period ended  period ended  period ended  period ended  period ended
CONSUMED 30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022
Opening Stock 11.99 45.74 45,74 28.58 22.62
Purchases of Material 577.13 325.44 881.29 1.024.32 877.40
and Consumables
Packing Material 7.13 5.89 16.26 24.05 24.22
[nter Unit Supply (0.18) - (3.07) (2.84) (10.90)
596.07 377.07 940.23 1,074.10 913.33
Less: Closing Stock 38.74 44.52 11.99 45.74 28.58

557.33 332.55 928.24 1,028.36 884.75







Note 26

All Amount in INR Millions, Unless otherwise stated

EMPLOYEE BENEFITS For the For the For the For the For the
period ended  period ended  period ended  period ended  period ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022

Salaries. Wages. Bonus 91.81 43.70 112.84 47.27 65.31

and Other Allowances

Contribution to Provident 2.90 1.80 3.85 3.15 248

Fund and ESI and

Professional tax

Gratuity and compensated - - - 0.56 -

absences expenses

Director Sitting fees 1.23 - - - -

Provision for Gratutity and 1.96 1.56 5.04 1.91 1.31

Leave Encashment

Share Based Payment 21.11 - - - -

Staff welfare expenses 1.18 0.99 2.50 0.95 0.87
120.19 48.05 124.23 53.83 69.98




Note 27

All Amount in INR Millions, Unless otherwise stated

FINANCE For the period  For the period For the period For the period For the period
COSTS ended ended ended - ended ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022

Interest on
borrowing :
- To Bank 36.01 1491 43.14 28.26 32.32
Bank Charges 1.46 0.61 1.81 0.83 1.32
Interest on 0.07 - - - -
Lease liabilities

37.54 15.52 44.95 29.09 33.64




Note 28 All Amount in INR Millions, Unless otherwise stated
Depreciation and For the For the For the For the For the
Amortization period ended  period ended period ended period ended period ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022

(i) Depreciation and
Amortisation:
(a) Depreciation 26.98 16.24 33.27 37.08 31.96
expense
(b) Amortization 68.63 - 69.60 - -
expense

95.61 16.24 102.87 37.08 31.96







Note 30

All Amount in INR Millions, Unless otherwise stated

Exceptional Items For the For the period  For the period For the For the year
period ended ended ended period ended ended
30.09.2024 30.09.2023 31.03.2024 31.03.2023 31.03.2022
Profit/(Loss) on sale of - 0.11 0.37 - -

Fixed Assets

- 0.11 0.37 - -





































37

Contingent liabilities and Commitments

All Amount in INR Millions, Unless
otherwise stated

Particulars

As at As at As at As at
Sept 30, March March March
2024 31,2024 31,2023 31,2022

Claims against the company not acknowledged as debts

Bank guarantee issued

50.67 47.04 29.36 9.74

Total contingent liabilities

50.67 47.04 29.36 9.74










40 Dividend
The Company has not declared any dividend during the period.


















The expense relating to payments not included in the measurement of lease liability and recognised as expense
in the Statement of Profit and Loss during the year are as follows:

r > _ 30092024 | 31/032024  31/03/2023 {  31/032022
___a) | Short term Leases ' 243 4.82 3.01 6.16




44 Movement in Contract Liabilities

All Amount in INR Millions, Unless otherwise stated

30/09/2024 31/03/2024  31/03/2023  31/03/2022

Opening Balance 0.64 5.92 2.96 -
Closing Balance 1.84 0.64 5.92 2.96
Net Increase / (Decrease) 1.20 -5.28 2.96 2.96




Cable TCS TOTAL Cable TCS TOTAL
Division Division (30.09.2024) Division Division (31.03.2024)
(30.09.2024) (30.09.2024) (31.03.2024) (31.03.2024)

Less: Interest 22.36 13.79 37.54 32.22 12.73 44.95
Less depreciation 26.98 68.63 95.61 35.27 69.60 102.87
and Amortisation

Profit /Loss 71.45 (196.43) (124.98) 372.52 (153.67) 218.85
before exceptional
items

Segment Assets 334.89 463.14 798.02 309.07 526.32 835.38
(Non Current) -

Segment 253.29 202.80 456.09 257.01 228.05 485.06

liabilities (Non
Current)







45 Foreign Currency Exposure All Amount in INR Millions, Unless

otherwise stated
30/09/2024  31/03/2024  31/03/2023  31/03/2022
Amount Spent 39.30 61.06 88.63 255.36

Amount Received - <






Return on capital employed (ROCE) (In EBIT  Capital employed

%)
30/09/2024 (87.44) 84549 -10.34%
31/03/2024 263.80 1.009.90  26.12%
31/03/2023 22841 839.64 27.20%
31/03/2022 63.12 748.58 8.43%

Return on Investment (ROI) (In %)* -
30/09/2024 - -
31/03/2024 - -
31/03/2023 - -

31/03/2022

* Return on investment is NIL as no investments made by the company



48  Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year

As per our Report of even date

For SANMARKS & ASSOCIATE For and on behalf of the Board of Directors

‘f‘é@”’ o

o

(Santosh Kumar Agrawal)y_ > <Y A:{'lit Dhawan

Partner ' Whole Time Director

FRN: 003343N, DIN: 03031778 DIN: D6574539
M. No.: 091127

Place: Mohali

Date: 21/10/2024
UDIN: 24091 127BKAMBA9861

Pankaj
CFO Company Secretary
M. No. 53400
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RESTATED STATEMENT OF CAPITALISATION

(& in Millions)
Particulars Pre-Issue as at September Post Issue
30,2024

Borrowings
Current Borrowings (A) 456.41 [e]
Non-current Borrowings (including current maturities of 523.70 [®]
non-current borrowings) (B)
Total Borrowings (C) = (A)+(B) 980.11 [*]
Equity
Equity Share Capital (D) 300.00 [e]
Other Equity (E) 41.75 [o]
Total Equity (F)= (D)HE) 341.75 [e]
Total Borrowings/ Total Equity (C)/(F) 2.87 [®]
Non-Current Borrowing/Total Equity (B)/(F) 1.53 [®]

Notes:

1. The amounts disclosed above are derived from Restated Financial Information of our Company. The
corresponding post-Issue capitalization data for each of the amounts given in the above table is not
determinable at this stage pending the completion of the Book Building process.
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