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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public issue of Equity Shares (as defined below) on
the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (‘NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

QUADRANT FUTURE TEK LIMITED 3%

Our Company was incorporated as ‘Quadrant Cables Private Limited’ on September 18, 2015 at Mohali, Punjab as a private limited company under the Companies Act, 2013. Thereafter, the name of E -

our company was changed from ‘Quadrant Cables Private Limited'to ‘Quadrant Future Tek Private Limited’, and a fresh certificate of incorporation dated October 08, 2021 was issued by Registrar of | (piease scan the

Companies, Punjab and Chandigarh (“RoC”). Subsequently, our Company was converted into a public limited company, the word ‘private’ was struck off from the name of our Company and | QR code toview

consequently, a fresh certificate of incorporation dated October 21, 2021 was issued by the RoC, recording the change of our Company’s name to ‘Quadrant Future Tek Limited'. For details of change in e Prospeciis)

the name and registered office of our Company, see “History and Certain Corporate Matters” on page 229 of the Prospectus dated January 09, 2025 ("Prospectus") filed with the ROC.

Regi: d Office: Village Basma Tehsil Banur, Distt Mohali - 140 417, Punjab, India; Corporate Office: 1st Floor, SCO 20-21, Sector 66A, Airport Road JLPL, Mohali - 160 062, Punjab, India;
Contact Person: Pankaj, Company Secretary and Compliance Officer; Telephone: +91 172 402 0228; E-mail: cs_qfti@quadrantfuturetek.com; Website: www.quadrantfuturetek.com;

Corporate Identity Number: U74999PB2015PLC039758

OUR PROMOTERS: MOHIT VOHRA, AMIT DHAWAN, AMRIT SINGH RANDHAWA, RUPINDER SINGH, VISHESH ABROL, VIVEK ABROL, AIKJOT SINGH AND RAJBIR SINGH RANDHAWA
INITIAL PUBLIC ISSUE OF UP TO 1,00,00,000 EQUITY SHARES OF FACE VALUE OF Z 10 EACH (EQUITY SHARES) OF QUADRANT FUTURE TEK LIMITED ("COMPANY") FOR CASH AT A PRICE OF Z 290 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 2 280
PEREQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP T0Z2,900.00 MILLION (*ISSUE"). THE ISSUE SHALL CONSTITUTE 25% OF POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
ANCHOR INVESTOR ISSUE PRICE: ¥ 290 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
ISSUE PRICE: ¥ 290 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE ISSUE PRICE IS 29.00 TIMES OF THE FACE VALUE

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 36 of the Prospectus)

1. Geographical Concentration Risk: We have only one manufacturing facility located at Basma, Mohali, Punjab. competitive bidding process by government authorities or public sector undertakings We may not be able to
Any breakdown or failure of equipment, difficulties or delays in obtaining raw materials, spare parts and qualify for, compete and win future tenders which could adversely affect our business and returns of operations.
equipment / machines, raw material shortages, operational inefficiency, facility obsolescence, natural or man- Details of bid submitted and awarded during six months period ended September 30, 2024 and in the Fiscal 2024,
made disasters, industrial accidents or regional social unrest may restrict our operations and adversely affect 2023 and 2022:
our business and financial conditions. ® in millions)

2. Customers Concentration Risk: We are dependent on certain key customers for a significant portion of our | [Financial For period ended Fiscal 2024 Fiscal 2023 Fiscal 2022
revenue. The following tables set forth details of revenue generated and contribution to total revenue from our | | year September 30, 2024
:upﬂc\ustor_nedrs (w:ere s_al;?‘ mta?: to different units of Indian Railways are considered as one single customer) No. of Bids| Value of | No. of Bids| Value of No. of Bids| Value of |No. of Bids| Value of

ofthe percasancyearnccates: o /Tenders | Tenders | /Tenders | Tenders | /Tenders | Tenders | /Tenders | Tenders
R in millions) | Bige 1 530 10,628.89 | 819.00 | 7,716.45 837 10,274.27 718 | 11,505.32
Particulars|  Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022 Tenders
ended September applied
v Bids / 106 59150 | 196.00 | 55057 166 | 100285 | 155 | 1478.92
Amount Y%age Amount %age Amount %age Amount Yage Tenders
Top ten 623.12 95.66% 1,308.12 86.20% 1,453.62 95.13% 1,002.52 | 96.16% awarded
Bid/ 20.00% 5.57% 23.93% 7.25% 19.83% 9.76% 21.59% | 12.85%
Top five 535.89 82.27% 1,107.63 72.99% 1,210.19 79.20% 870.40 83.49% Tenders
success

3. Dependence on Suppliers: We are dependent on certain key suppliers for a significant portion of our raw ratio
materials purchased, which are majorly p d ically. The ing tables set forth details of raw | 10. Working Capital Intensive Business: A significant amount of working capital is required to finance the inventory,
material purchased and contribution to total purchase of material and consumables from our top suppliers for furnishing of bank gi or deduction of ion money from amount receivable may increase if we
the periods and year indicated: undertake larger or addltlonal projects. We may experience insufficient cash flow to meet our working capital

 in millions) which may adversely affect our results of opi The pany working capital requi and net working
|
Particulars| _Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022 capitaltumovenratio ar a5 under; ) )
ended September Particulars Six months ended Fiscal
30, 2024 September 30, 2024 2024 2023 2022

Amount %age Amount %age Amount %age Amount %age Net working capital (3 in million)* 531.34 424.29 320.70 428.87
Topten | 54274 | 0404% | 830.48 | 94.23% | 89243 | 87.12% | 80584 | 91.84% | |LNetworking capital turnover ratio * 1By 8 a4y 2k
suppliers *Basedon Financial Inf ionand cashand cash equit and current borrowings
Top five 503.84 | 87.30% 74575 | 84.62% 791.75 77.29% 75752 | 86.34% || #notannualised
suppliers 11. Negative Cash Flow Risk: We have reported negative cash flow from operations during the six months period

4. Loss in the Six Months Period Ended September 30, 2024: During the Fiscal 2024, 2023 and 2022, our Company ended September 30, 2024 for an amount of X (95.77) million and during the Fiscal 2022 for X (45.92) million as
has witnessed sudden changes in the profit after tax (i.e. ¥ 147.13 million, ¥ 139.04 million and % 19.43 million and against positive cash flow from operations of ¥ 184.86 million, ¥ 298.92 million during the Fiscal 2024 and 2023.
incurred a loss during the six months period ended September 30, 2024 of % (121.05) million Such negative cash flow from operating activities were mainly attributed to the investment by the Company in

5. Financial Performance Risk and Variation in Ratios: Our EBITDA margins and PAT margins had large variations creation of intangible asset towards Train Collision Avoidance System and its related inventory and operational
in the past on year on year basis and also in comparison to our industry peers in the six months ended expen.ses. o L . X
September 30, 2024 and the Fiscal 2024, 2023 and 2022, as disclosed in the Prospectus primarily on account of 12. Capacity Utilization Risk: Average capacity utilization for six months period ended September 30, 2024 and
investment on development of Train Collision Avoid: System soft which was capitalized on October 18, Fiscal 2024, 2023 and 2022 for the specialty cable division was 25.03% (not annualised), 49.42%, 54.26% and
2023 and the expenses for Train Control & Signalling division now being charged to profit and loss account since 57.62% respectively and for Train control and signalling division was Nil, as the Company has received its first
the capitalization of intangible asset created as mentioned above. order on December 12, 2024. Under utilization of our manufacturing capacities and an inability to effectively

utilize our manufacturing capacities could have an adverse effect on our business, future prospects and future

6. Risk in Relation to Kavach System Developed by us and Change in Technology: Our Company has developed 3 3
financial performance.

Train Collision Avoidance System to detect and stop a possmle train collision under the Kavach project which

is based on and interd: ions. The success of our software is dependent 13. Dependence on Management, Engineering, Design and Development Team: Our success and growth depend
on the level of data accuracy provided by it and any kind of unknown error in the technology might cause an upon consistent and continued performance of our employees with d and p from senior
adverse impact on our business prospects. Further, our TCAS platform may require frequent modifications or management and the key personr ployed at ded Design centre. Failure to attract and retain
dations with : in internet v p Is and may require us to upgrade talented employees, or high attrition levels may ad: ly impact our results of op and
ourofferings financial condition. The attrition during six months period ended September 30, 2024 was 22.70% (not
i T 0/ 10/ 0/ iy
7. No Significant Background or Experience in the Train Collision Avoidance Systems: We have recently received annu.a'llsed) ?"_d fo.r Flsca.l Qitis 2024’_2023 BN ER T 17'03{’ it 1.3'29 o res!)ectlve!y. .
ourfirst purchase order on December 12, 2024 from Chittaranjan Locomotive Works for the supply, installation, 14. Qualified Opinion in Audit Report for Fiscal 2022: The predecessor auditor while conducting audit for the Fiscal
testing, and commissioning of Onboard Kavach i in 1,200 I ives for a hase order 2022 have observed a difference of X 5.48 million in opening balance of current year books of accounts and prior
aggregating to  9,786.06 million (including taxes). Given the no operating history of these new business period audited financial statements and the same remained unreconciled at his end for which an audit
ion, we may not i the same margins or operating results in this new business that we have in qualification was included. The present Statutory Auditors have identified the said difference and given
AEeeH H R e, requisite treatment of the same while preparing the restated financial statements and the said amount stands
8. Conflict of Interest and Historical Incidence of Litigation amongst the Promoter Group: Historically, in one 1 re:‘om;!e:..
instance, a dispute has arisen wherein one of the promoter group had made investment in and undertaken | 13- Other Risks:

of compounding facility in their factory and placing of orders for cable extruders as well and | *  The BRLM associated with the issue (Sundae Capital Advisors Private Limited) has handled one public issue (1
alleged usage of the technical know-how developed by our Company. Thereafter, post various hearing in the SME issue) in the past 3 ﬁn_ancial years 9ut of whic!\ NIL issues c_losed below the issue price on listing date. The
NCLT, the Promoter Group have amicably arrived at a mutual settiement. Further, on October 21, 2024, the Promoters have not acquired any Equity Shares in the preceding three years except by way of allotment of

Promoter and Promoter Group shareholders of the Company have entered into a Non-Compete Agreement with bonus equity shares by the Company and on inter-se transfer amongst the Promoter Group by way of gift.
our Company to protect our Comy f ion, trade secrets, customer base, customer | «  Except for issue and allotment of Equity Share as bonus on April 15, 2024 to the existing shareholders, which do
relationships, and goodwill by restrlctmg the Promoter Group from competing with the business of our not have any impact on the p ge holding of the since issued on proportionate basis, our
Company until they hold equity shares and/ or any other securities in our Company. Company has not issued any primary / new shares (equity / convertible securities) during the 18 (eighteen)

9. Bidding Related Risk: Substantial portion of our business is dependent on tenders which are awarded through months preceding the date of the Red Herring Prospectus.

Thisis with January 09, 2025 filed by the Company with Securities and Exchange Board of India (“SEBI") and Stock Exchanges in connection with the issue. Shareholders may note that, our Company ddi in'italcs’) the
A
Category Category of No. of No.offully | No.ofpartly | No.ofshares | Totalno. of |Shareholding as| No. of voting rights held in each class of securities No. of shares | Shareholding as|  No. of locked in shares No. of shares pledged No. of Equity
shareholders | shareholders | paid up Equity | paid up Equity | underlying | shares held | a %age of total underlying | % assuming full Shares held in
Shares held | Sharesheld | Depository 0. of shares outstanding | conversion of dematerialised
Receipts (calculated as convertible | convertible form
per SCRR, securities | securities (as a
1957) (including | % of diluted
warrants) | _share capital)
(asa % of No. of voting rights Total as % No.(a) Asa % of No.(a) Asa%of
(A+B+C) of (A+B+C) total shares total shares
held (b) held (b)
0 0] (i) () W ] Wi)=1v+ (Vi) Class Class Y Total (%) ™ )= (Vi) + i) i) i)
23% (Equity) (X)asa%
of (A+B+C)
7] Promoter & 13| 28000000 - | 280,00,000 9333 2:80,00,000 -1 28000000 93.33 - 9333 | 2,80,00,000 93.33 E | 2,80,00,000
Promoter
Group
8 Public 38 20,00,000 - - 20,00,000 6.67 20,00,000 - 20,00,000 6.67 - 6.67 20,00,000 6.67 - - 20,00,000
(© Non promoter
non public
(1 Shares
underlying
DRs
(2 Shares held
by Employee
trust
Total 51| 3,00,00,000 - -] 3,00,00,000 100.00 | 3,00,00,000 - 3,00,00000 100.00 - 100.00 | 3,0,00,000 100.00 - | 3,00,00,000
BID/ISSUE PERIOD

ANCHOR INVESTOR BIDDING DATE: MONDAY, JANUARY 06, 2025
BID / ISSUE OPENED ON: TUESDAY JANUARY 07, 2025 | BID / ISSUE CLOSED ON: THURSDAY JANUARY 09, 2025 | PROPOSED LISTING ON TUESDAY JANUARY 14, 2025

Continued on next page.
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continued from previous page.

The Issue is was made through the Book Bulding Process, in terms of Rule 19(2)(b) ofthe SCRR read with Regulation 31 ofthe SEBI ICDR Regulations and i accordance with the | [ 15 4150 72 010 29800 i 700 172 700
the SEBIICDR Reg lessthan 75% ofthe for (QBs) |16 4,200 2 004 1,34.400 05 I 1:32 700
QIB Portion), provided that the Company the BRLM, fthe 7 4,500 52 0.07 234,000 09 7 152 700
in htheSEBI COR Investor Portion), of which one-tird shall was reserved for Funds, sbfec o el i g re::ewed{mm 8 000 168 ¥ 340,000 7 T 168 7100
unds ator Investor ).Further, in the event of under-subscripton, or non
allocation nthe Anchor Investor Portion, Investor QB Porton). Furter, 5% of the Net QIB | |0 ;gg 2 E u Aggg ; :,32 ;gg
Portion was available for allocation on a proportionate basis only to Mutual Funds (Muluz\ Fund Pumon] and the remainder of the Net QIB Portion was available for allocation on a - - STy -
proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Fun Price. Further, 15% of the Issue 850 04 200 L 1 700
was available for allocation on  proportionate basis to Non-Insttutional Investors out ufwmcM Jone i of suchporion was reserved fo appcants wih appicaton e of more .900 1 8 000 Il EA] 2,100
than¥ 0.20 million and up to 1.00 million; and (b) two-third of such portion was reserved for applica i f more than Z 1.00 million and not more than 10% of the 000 7 000 [ 1: 701
Issue was available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regu\ahuns, subjectto vaiid Bids being received from them at or above the Issue 10,000 04 000 i T 1 70
250 500 700 0
Allpotental 300 64,500 700 0
deais of heirespecive ASBAaccounts, and UPI D incase o UPI Bidders using UP! Mechanism, as applicable,pursuant o which thercotesponcing Bid Amount were blocked by 350 39,150 700 0
the Self Certified Syndicate Banks (SCSB) or by the Sponsor Bank(s) under the UPI Mechanism, be. Anchor the Anchor 400 7 74,800 700 [
mvesnorpumon IhmughtheASBApmcess Forfurther details, see Issue Procedure’ on page 4650f the Prospectus. 450 050 700
nchor Investor January 06, 2025, The Company received 22 Anchor Investor Application Forms from 16 Anchor (including 4 550 750 70
domestcmutialnds hrough 1 Mutual Fund schemes) o 206,528 Equly Steres. T Arcrr v s rcs s iz t 2 250 prEquly Shars, Al o 450000 ‘500 10 7 n
the Anchor Investor P , including 15,00,000 Eq , aggregating to 1,30,50,00,000. 650 :950 7 3
;h; s recsied 4484 075 appicatons for 1.09.3901325 Equiy Share (nicding the Anchar Investor Porton and prio o refection) resulting in 109.39 times subscription. The 700 00 7 5
etals
S, CATEGORY NO. OF APPLICATIONS | NO.OF EQUITY | SHARES RESERVED | NO.OF TIMES AMOUNT ) ;gg 3 fgg ; 2;
NO. APPLIED* SHARES | ASPER PROSPECTUS | SUBSCRIBED [ T 485 18400 70 o
A | Retail Indvioual Bidders 423208 26,45,16,600 10.00.000 264,57 76,70,98.72,850.00 50 19000 70 -
B | Non-Institutional Bidders - More than 175,267 13,01,59,650 500000 26032 37,74.51,01,150.00 5 o 70
%2 lakhs and upto % 10 lakhs 2 :
C | Non-nsiutional Bidders — More than ¥ 10 lakns| 76,541 27,348,750 10,00,000 27385 79.41,58,85,150.00 050 900 700
D [ Qualfied Instufional Bidders 761 1,907,500 30,00,000 13969 [121,53,2475,000.00 100 900 T 0
(excluding Anchors Investors) 250 1 .000 7 01
E [ Anchor Investors % 6298828 4500000 40 7.82,66,60,720.00 300 800 7
Total 14,84076 1,09,39,01,328 1,00,00,000 109.39 3,17,22,99,94,270.00 350 .700 7
- 12 7,90,600 Equity 22,9364, 44 :gg ‘;gg ;un
’;mamemam 050 376,00, 10.87,43,67,160 Equiy 6 5,500 1 77,000 3 700 0:14
y BSE Ofer Closing 7 5,550 X 38,850 1 700 07
St No Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total 8 5600 6 I 33,600 1 700 06
1 275 535,00 35,000 9 5650 3 .00 16,950 1 700 03
76 650 y 53650 700 17.100 700
217 150 X 78,800 150 11,500 T
278 ,900 92,700 800 11,600 X
279 800 11,500 850 23400 1
6 260 314,100 25,600 900 900 i !
7 281 550 55550 000 % 1,368,000 [ 023
5 52 3180 5750 050 2 12,100 700 02
3 5 5000 6100 57 100 1 100 700 01
g 21 2900 1130 56 200 5 X 31.000 1 700 05
T e T12900 y 1225500 59 6.250 1 0.00 6.250 0.00 700 01 0
g 256 730 5120 60 6300 5 0.01 31.500 001 700 05 0
i %7 3550 T T 61 6.400 1 0.00 6.400 0.00 700 01 0
T4 268 282900 003 16,78,050 014 621 6450 1 000 £.450 000 70 ual 0
T %9 S46950 00 125,000 017 63 6,500 8 0.01 52,000 0.02 700 08 0
16 250 56.98,53,800 77,08 §7,17,78,800 7720 641 655 9 001 58950 002 10 09 0
7 CUT-0FF 25,75,00,700 2280 1,12.92.79,500 700.00 65 6600 1 000 6600 000 10 ual 0
L | . B e z
;he B2 AT was alzed 7 consataton i 1o Dsirated Sook Excrange, birg NSE on Janiary 0. 2025 & a0 ; 0 S0 Toi 0 5 0
The Basis of Allotment to the RetailIndividual Bidders, who have bid at cutoffor a the Offer Price of % 290 per Equity, was finalized in consultation with NSE. This category has been | [0 6.800 2 000 13,600 001 L) 02 0
subscribed to the extent of 256.63 times. The total number of Equity Alotted n Retail Individual Bidd is 10,00,000 Equity Shares to 20,000 successful applicants. | |2 6,950 1 0.00 6,950 0.00 700 01 0
The category 7t 7,050 1 0.00 7,050 0.00 700 01 0
STho| Category | No. of Jo of Total | TotalNo. of Equity | %to Total | No. of Equity Shares Ratio | Total No. of Equity 72 7100 3 0.00 21,300 001 700 0:3 0
Received Shares applied Allotted per Bidder Shares allotted 73 7150 1 000 7150 000 700 01 0
1 50 3742451 9114 18,71,22.650 7291 50 2411 9,11,350 74 7.200 1 0.01 79.200 003 700 011 0
2 100 1,88,570 459 1,88,57,000 7.35 241 45,900 75 7.250 8 0.01 58,000 002 700 08 0
3 150 090 7 53,500 7 i 14,900 76 7.300 3 0.00 21,900 001 700 03 0
7 200 058 7 11,600 7 I 7300 7 7450 1 000 7450 0,00 700 01 0
5 250 290 72,500 7 [ 450 78 7,500 2 003 150,000 0.06 700 020 0
5 300 651 95,300 [ 500 79 7550 3 0.00 22,650 001 700 03 0
7 350 855 99,250 4 [ 650 80 7,600 5 0.01 38,000 001 700 05 0
5 200 047 0‘ 800 7 [ 250 81 7650 1 0.00 7650 0.00 700 01 0
9 150 a7 650 5 [ 350 82 7.100 2 0.00 15,400 001 700 02 0
10 500 8,079 020 40 39,500 1.57 50 2411 1,950 83 7.850 1 0.00 7.850 0.00 700 01 0
1 550 1.704 0.04 937,200 037 50 2:411 400 84 7.900 2 0.00 15.800 001 700 02 0
12 600 1712 0.04 10,27,200 040 50 2411 400 85 7.950 3 0.00 23,850 001 700 03 0
[13] 650 20528 0.50 1,33,43,200 5.20 50 2411 5,000 8 8,000 15 002 1.20,000 004 700 0:45 0
TOTAL 41,06,472 100.00 25,66,34,250 100.00 10,00,000 87 8,050 1 0.00 8,050 0.0 700 0.1 0
B. AuotmennoNon-lnmunonalmdders(moremaﬁnzo.mlnonanduptoﬂ il jections) (including ASBA Appli 88 8,100 1 000 8.100 0.00 700 01 0
Th million), the Offer Price 0f 290 per above, 89 8,150 1 0.00 8,150 0.00 700 01 0
consultation with NSE. This category has been subscribed to the ex‘enl 0 255.14 times The total number of Equity Shares allotted in this calegory i55,00,000 Equity Shares to 714 | |90 8300 2 0.00 16,600 0.01 700 02 0
The category 91 8350 1 0.00 8350 0.00 700 01 0
Srno| Category | No. of Applications | % of Total | Tofal No. of Equity | %o Total | No. of Equity Shares Ratic | Total No. of Equity || [ 92 8400 1 000 8400 0.00 700 01 0
ceived Shares applied allotted per applicant Shares allotted % 8450 1 0.00 8450 0.00 700 01 0
1 700 168719 9233 11,11.03,300 87.00 700 2481 462000 9 8500 10 0,01 85,000 003 700 010 0
2 750 3633 1 21,24,750 14 7 16:3633 10,545 % 8550 2 0.00 17.100 001 700 02 0
800 1150 7 000 72 7 5:1150 515 9% 8600 15 002 129,000 005 700 015 0
850 466 7 100 Ki [ 2466 406 o7 8650 10 001 86,500 003 700 0:10 0
900 600 40,000 42 7 2600 406 9 8700 2 0.00 17.400 001 700 02 0
950 224 800 A7 [ 1:224 703 9 8750 5 001 43750 002 700 05 0
7 1,000 1183 11,83,000 % 7 51183 3515 |[100 8800 1 000 8800 000 700 01 0
8 1,050 313 391650 31 [ 2373 1406_| | [0t 8.900 1 0.00 8900 0.00 700 01 0
100 200 20,000 7 1:200 [ 102 8950 8 001 71.600 003 700 08 0
1 200 156 200 i 1:156 i 103 9,000 10 001 90,000 003 700 0:10 0
1 250 156 95,000 [ 1156 [ 104 9,050 1 000 9,050 000 700 01 0
350 140 000 i 1:140 [ 105 9.100 1 0.00 9.100 000 700 01 0
400 830 11,62,000 [ 3830 2,109 |[ 106 9200 3 0.00 27,600 001 700 03 0
500 317 1 4,75,500 7 1:317 i 107 9250 2 0.00 18,500 001 700 02 0
700 1428 8 24,21,600 [ 61428 42 108 9300 6 001 55,800 002 700 06 0
6 750 308 1 539,000 7 308 i 109 9.450 1 0.00 9.450 000 700 01 0
7 000 184 1 366,000 [ 184 [ 110 9,500 3 0.00 28,500 001 700 03 0
100 199 4,17900 i 109 i 111 9550 2 000 19,100 001 700 02 0
400 30 10.50,600 i 309 i 112 9650 2 0.00 19,300 001 700 02 0
150 8 5,450 [ 113 9,800 1 000 9800 000 700 01 0
300 7 54,900 7 114 9,900 1 0.00 9900 000 700 01 0
450 8 17450 [ 115 9950 2 000 19.900 001 700 02 0
550 7 900 7 116 | 10050 1 0.00 10,050 000 700 01 0
600 7 000 i 17 | 10150 1 0.00 10.150 0,00 700 01 0
650 7 18,800 i 18 | 10300 3 0.00 30,900 001 700 03 0
800 800 [ 19 | 10350 2 003 221,700 008 700 022 0
850 36,850 i 120 | 10500 3 000 31.500 001 700 03 0
900 49,400 i 121 10550 2 0.00 21,100 001 700 02 0
950 70,200 7 122 | 10850 1 000 10.850 000 700 01 0
050 500 i 123 | 11,000 2 0.00 22,000 001 700 02 0
150 500 7 124 | 11,050 1 0.00 11,050 0.00 700 01 0
200 400 7 125 | 11,150 1 0.00 11,150 0.00 700 01 0
250 4 54,000 04 T 126 | 11200 1 0.00 11,200 0.00 700 01 0
300 000 7 27 | 1350 2 0.00 22,700 001 700 02 0
350 250 7 128 | 11400 3 000 34,200 001 700 03 0
228 igg = I 129 | 11500 2 000 23,000 001 700 02 0
00 722500 7 7 730 | 11.700 2 0.00 23,400 001 700 02 0
5 =0 ) 75050 7 131 11.850 1 0.00 11,850 0.00 700 01 0
0 ‘500 3 1 33,800 7 132 | 12,000 6 001 72,000 003 700 06 0
7 550 7 0 550 7 0 133 | 12,050 2 0.00 24,100 001 700 02 0
4 700 [ 1 500 7 01 134 | 12500 2 0.00 25,000 001 700 02 0
4 750 2 1 250 i 02 135 | 12600 2 000 25.200 001 700 02 0
4 800 8 5 233,000 i 08 136 | 12750 1 0.00 12,750 0.00 700 01 0
4 850 0 950 7t 0. 137 13,000 2 0.00 26,000 0.01 700 0:2 0
48 2,900 10 0l 29,000 .02 703 0:10 138 13,150 1 0.00 13,150 000 700 0.1 0
4 2950 8 0 23,600 2 703 08 139 | 13,350 1 000 13350 000 700 01 0
jg ggg - - 753222 - ; - - 140 | 13400 1 000 13400 000 700 01 0
& 0 5 5 5700 it 7 5 141 ] 13450 1 000 13450 0.00 700 01 0
5 750 T T 77750 o 7 5 142 | 13500 1 0.00 13,500 0.00 700 01 0
=) 200 ' T 70400 & T o 143 | 13750 7 001 96,250 0.04 700 07 0
5 3250 7 007 55250 004 703 017 0| [1ea 13800 8 001 110,400 0,04 700 08 0
5 3300 20 001 66,000 0.05 703 020 0_||[ a5 | 13950 1 0.00 13,950 001 700 01 0
5% 3350 2 001 73,700 0.06 703 022 0 ||| 146 | 14000 5 001 70,000 003 700 05 0
56 703 41329 2812 ||[ 147 | 14050 1 000 14,050 001 700 01 0
57 1 3854 38 ||[1a8 | 14100 1 0.00 14,100 001 700 01 0
TOTAL 171,904 100.00 12,75.70.400 100.00 500000 | |35 14200 T 700 14200 001 750 x| )
Please Note: 1 (One) ot of 703 shares have been alloted 4 Applicants fom amongst ll the Applicants from Sertal No- 2010 55 1 th ratio o 41329 (Al hese categories have been | 5™ |14 450 T 70 4450 001 700 o1 o
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MERCURY RISING

Lives and livelihoods are at risk. Can India beat the heat?

SHREYA JAI & SANJEEB MUKHERJEE
New Delhi, 13 January

n Friday, the World Meteorological

Organization (WMO) added a new

dreadful dark red stripe to represent

2024 as the hottest year in recorded
weather history, which started with a cool blue
tone. In a social media post, WMO said: “No
words, no numbers—just a powerful visual cap-
turing our planet’s warming. The latest update
adds a new dark red stripe for 2024—a colour
first introduced last year when 2023 shattered all
previous records.”

'WMO has confirmed that 2024 is the warmest
year on record, based on six international data-
sets. The past 10 years have all been in the top 10,
in an extraordinary streak of record-breaking
temperatures. This is the first calendar year
when the average global temperature exceeded
1.5°C above the pre-industrial level. “Today’s

1t from the World i
Organization (WMO) proves yet again - global
heating is a cold, hard fact,” UN Secretary-
General Anténo Guterres said.

Back home, the Indian Meteorological

Department (IMD) said 2024 was the warmest on
record in India since 1901, with the average mini-
mum temperature settling 0.90 degrees Celsius
above the long-period average.

The annual mean temperature in 2024 was
25.75 degrees Celsius, 0.65 degrees above the
long-period average, which too was the highest
since 1901. The average maximum temperature
stood at 31.25 degrees Celsius, 0.20 degrees above
normal, which was fourth highest since 1901.
IMD Director General Mrutyunjay Mohapatra
said: “Long-term data shows most parts of the
country are witnessing a rising trend in mini-
mum temperatures, particularly in post-mon-
soon and winter seasons.”

Livesandlivelihoods
Intense heat leads to extreme weather events
that impact all economic sectors across social
strata. The worst hit however are economically
poor nations, island countries, sea-facing cities,
and those who are directly dependent on weath-
er gods: Farmers and fishermen, among others.
Recent reports citing government officials
project India’s rice and wheat output to dip by 6
t0 10 per cent due to climate change. A report by
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Uncharted Waters, a not-for-profit organisation
that has compiled 30 years of data, says a cold
winter followed by a hot spring can depress
‘wheat yields by 20 per cent in important produc-
ing states. This is a far greater reduction than in
consistently hotter or colder years. The paper
concludes this might translate into a 5 to 10 per
cent reduction in overall wheat production.

The second annual survey on the ‘State of
Marginal Farmers of India 2024’ by the
Development Intelligence Unit (DIU), a collabo-
rative enterprise of Sambodhi Research and
Transform Rural India Foundation (TRIF) found
that more than 50 per cent of marginal farmers
reported losing at least half of their standing crop
due to extreme weather conditions. The study
demonstrated that 50 per cent of paddy farmers
and more than 40 per cent of wheat farmers con-
sistently lost more than half of their crops over
the past five years. For all other crops, 45-65 per
cent of farmers reported losing more than 50 per
cent of their crops.

As the mercury rises, the chances of spoilage
of agricultural produce also increases. Low levels
of proper cold storage and chilling facilities make
fruits and vegetables vulnerable to damage from
heat. Milk supplies go down faster than expected
due to hot weather. As fresh liquid milk supplies
go down abnormally, the reliance on stored
skimmed milk powder (SMP) goes up.

Production of commercial fish species such as
Hilsa and Bombay Duck will go down, says the
United Nations Intergovernmental Panel on
Climate Change (IPCC), and labour capacity in
agriculture will drop. The IPCC report said cli-
mate change will also bring new quality chal-

lenges in freshwater systems, including
increased dissolved organic carbon and toxic
metal loads. This will have a direct bearing on
freshwater and inland fishing in India.

‘The Union Ministry of Health and
Family Welfare reported 360 heatstroke
deaths in 2024, though independent surveys
pegged it to be much higher. Extreme weather
events like floods and droughts can also lead to
diseases, water borne ones such as cholera and
typhoid fever, vector-borne diseases like malaria
and dengue fever, respiratory issues, mental
health challenges, malnutrition, and re-emer-
gence of diseases.

Cooling causes warming
Last year saw India’s power demand beat all past
records during the summer
months. According to the World
Energy Outlook 2023, AC own-
ership in the country has tripled
since 2010 to reach 24 units per
100 households. Along with
space cooling, these sectors are
now pushing India’s electricity
demand. Thanks to the increase
in residential cooling, new

IT'S HOT

2024 was1.60°Cabove an
estimate of the pre-
industrial level, making it
thefirst calendaryear to
exceed the1.5°Climit
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under it ranging from clean energy to sustain-
able habitat, water, agriculture etc.

For instance, multiple government pro-
grammes and crores of rupees are being spent
on climate-resistant agriculture, a big focus of
which is on seeds and research and develop-
ment of new varieties. During the last Kharif sea-
son, around 25 per cent of the total paddy
acreage was under climate-resistant varieties.
That number has gone up to nearly 75 per cent
for wheat.

Other schemes and programmes addressing
climate change related issues include Pradhan
Mantri Krishi Sinchayee Yojna (PMSKY), Soil
Health Card, Paramparagat Krishi Vikas Yojna
(PKVY), Agricultural Contingency Plans and
National Innovations on Climate Resilient
Agriculture (NICRA), and Sub-
mission on Agroforestry.

‘Under clean energy deploy-
ment, India has achieved 200
Gw of installed capacity. Under
energy efficiency, the country is
pushing for electric mobility,
energy storage, energy efficient
electronics both at domestic
and commercial level.

“high electricity demand”
hours have emerged during the
evening time, which was earlier
only during office hours.
Environment experts have
repeatedly pointed out that
ambient heat increases as more
cooling equipment is installed.
Hydrofluorocarbons (HFCs),
which are the main chemical
gases used in coolants, are
proven beyond doubt to be
causing ozone layer depletion.
India has a star rating pro-
gramme for efficient electrical
equipment and is a signatory to
the Kigali Amendment to the
Montreal Protocol for phase
down of HFCs. But the spike in

2024 was the warmest year
forsizeable parts of the
ocean, particularly the North
Atlantic Ocean, the Indian
Ocean, and the western
PacificOcean

= Urban areas can be upto
5°Cto10°Cwarmer than
surroundingareas,
increasing the heatwave
intensity and associated risks

= Devastating heatwaves in
India are 30 times more
likely due to climate change

mIndia's climate action is
rated "highly insufficient”
by Climate Action Tracker

The lacunas are at the state
level. Under the NAPCC, there
are state level APCCs as well.
But till 2022, only Rajasthan,
Kerala, Maharashtra, and
Himachal Pradesh had revised
and updated their state action
plan on climate change
(SAPCC), says a sector expett.

Sea facing states are more
proactive than others. In 2023,
Kerala became the first state in
India to come out with a ‘Water
Budget’, tracking the availabil-
ity and usage of water in 10 per
cent of the state’s villages. Tamil
Nadu became the first state to
come out with a Climate
Change Mission last September.

use of cooling equipment will
inevitably cause more warming.

An iForest survey of businesses in 2021 had
indicated predominant use of HFCs. While busi-
nesses showed an intention to move to natural
refrigerants, none were using HC or CO2 refriger-
ants, while some were using NH3 and water as
refrigerants.

Adaptingto new realities

India has set 2070 as the target year for achieving
net carbon zero status. It has an ambitious green
energy target of 500 Gw by the end of this dec-
ade. As part of nationally determined contrib-
utions (NDCs), the country has committed to
reducing greenhouse emissions and increasing
forest cover.

Several sectors have started redesigning pol-
icies to tackle the harsh reality of a warming
planet. The National Action Plan on Climate
Change (NAPCC) is an umbrella policy under
which socio-economic sectors have targets to
become climate resilient. It has eight missions

The mission is targeted at
reducing overall greenhouse gas
ing the share of
energy and raising the use of public transport.
The state has also built a district wise standard
operating procedure.

West Bengal is drafting a fresh State Action
Plan for Climate Change in collaboration with
the Centre for Science and Environment and
sector experts and stakeholders. A massive man-
grove plantation drive was undertaken by the
state forest department to create a bio-shield
along the coastline and Sunderbans during the
last couple of years. Odisha is learnt to be adding
a‘green target’ element to all sectoral policies
and investments.

But there is still a long way to go. In 2023, a
study by the Centre for Policy Research found
the 37 Heat Action Plans (HAPs) it analysed to be
“insufficient and non-transparent.” HAPs are
standard operating procedures which states,
cities, and municipal bodies need to tackle heat-
related impacts.
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