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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Quadrant Future Tek Limited

Opinion

We have audited the accompanying Interim Special Purpose Ind AS Financial Statements of Quadrant Future

Tek Limited (“the Company™), which comprises the Balance Sheet as at December 31, 2023 and the Statement

of Profit and Loss, including Other Comprehensive Income, the Cash Flow Statement and the Statement of

Changes in Equity for the period then ended, and a summary of significant accounting policies and other

explanatory information. These Interim Special Purpose Ind AS Financial Statements are prepared solely for the

purpose of inclusion in Restated Summary Statements of Quadrant F uture Tek Limited (‘the Company”) to be
included in the Red Herring Prospectus (the “RHP™) proposed to be filed with the Securities and Exchange

Board of India (“SEBI”), BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock

Exchanges™) and the Registrar of Companies, in connection with the proposed initial public offer of equity

shares of face value of Rs. 10 each of the Company (the “Offering™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Interim Special Purpose Ind AS financial statements give a true and fair view in conformity with the accounting
principle generally accepted in India including the Indian Accounting Standard (Ind AS) 34 specified under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended of the
state of affairs of the Company as at December 3], 2023, its statement of profit and loss including other
comprehensive income. its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion : <

Management’s Responsibility for the Interim Special Purpose Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of Interim Special
Purpose Ind AS Financial Statements that give a true and fair view_of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting




Standards) Rules, 2015, as amended. The Board of Directors are also responsible for maintenance of adequate
accounting records for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Interim Special Purpose Ind AS Financial
Statements are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uniess management either intends to liquidate the Company ‘or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company"s financial reporting process.

Auditor’s Responsibilities for the Audit of the Interim Special i’nrpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Interim Special Purpose Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Interim Special Purpose Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Interim Special Purpose Ind AS Financial
Statements, whether due to fraud or error., design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, inteational omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

‘

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

. on the audit evidence obtained, whether a material Auncertainty exists related to events or conditions that may

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in-our auditor’s report to the related disclosures

in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Interim Special Purpose Ind AS Financial
Statements, including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner as described in its basis of preparation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. "

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable, related safeguards. :




Other Matters

We report that the amounts appearing in the aoccmpanying Interim Special Purpose Ind AS Financial
Statements and explanatory notes for the corresponding nine months period ended December 31, 2023 in respect
of the Statement of Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow

Statement and the Statement of Changes in Equity are based on management certified accounts of the Company
which have not been subjected to audit by us.

For SANMARKS & ASSOCIATES - +
Chartered Accountants
ICAI Firm Registration Number: 0033431

A

Santosh Kumar Agarwal
Partner
Membership Number: 091127

UDIN: 2y 99 11 FBK ALV

Place of Signature: Basma
Date: 15.04.2024 i
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QUADRANT FUTURE TEK LIMITD
CIN No: U74999PB2015PLCO39758
Bal: sheet as at December 31, 2023.

(All amounts in INR Millions, unless otherwise stated)

Notes As at December As at Mareh 31, As at April 01,
31,2023 2023 2022
Non-Current Assets
Property, plant and equipments 1(a) 223.03 247.15 25113
Capital WIP 1(b) - - 24.35
Intangible Asscts WIP 1{c) - 44540 271.15
Inmangible Assets Id) 560.55 0.01 0.01
Deferred Tax Assets - 2 = 15.70 4.02
Financial assets
i) Other Financial Assets 3 1.54 5.11 1.70
ii) Trade Receivables 6 2748 1222 -
Qther Non Current Assets 4 - 36.28 3628
Total Non-Current Assets 812.60 761.88 S588.63
‘urren sets
Inventories 5 26097 186.53 24334
Financial assets
i) Trade receivables 6 213.13 232,58 268.11
i1) Cash and cash equivalents 7(a) 207 2.00 0.81
iii) Bank balances other than cash and cash equivalents 7(b) 453 333 172
iv) Other Financial assets 8 6.05 307 2.60
Other current asscts 9 58.05 49.15 89.71
Total Current Assets 544.80 476.67 606.28
Total Assets 1,357.40 1,238.55 1!lN.91
EQUITY AND LIABILITIES
EQUITY
Share capital 10 100.00 100.00 100.00
Other equity 11 362.86 248 93 128 85
Total equity 462.86 348.93 228.85
LIABILITIES
Non Current Liabilities
Financial Liabilities
1) Borrowings 12(a) 422.34 488.79 55835
Provisions 13 T2 531 -
Deferred tax liabilities (net) 5 3.40 - -
Total Nen-Current Liabilities 432.85 494.10 558.35
Current Liabilities
Financial liabilities -
i) Borrowings 12(b) 336.33 251.16 248 46
it) Trade payables 14
~Total outstanding dues of micro, small and medium enterprises 26.37 15.13 -
-TD‘li.tI uulstmdirI:g dues of creditors other than micro, small and 2852 43.86 138.40
medium enterprises
ill) Other Financial Liabilities 15 13.28 15.77 10.50
Current tax liabilitics 16 44 34 5175 6.40
Provisions 17 343 0.36 -
Other current liabilities 18 8.92 12.48 395
Total Current Liabilities 461.69 395.51 407.71
Total Liabilities 894.54 §89.62 966.06
Total Equity and Linbilities 1,357.40 1,238.55 1,194.91
The Accompanying notes are integral part of the Standalone Financial Statements
Significant Accounting Policies and Notes to Accounts 26
As per our Report of even date
For SANMARKS & ASSOGHETES Far and on behalf of the of Directors

Partner

!

Place : Basma
Date : 15.04.2024

UDIN: 2409 23-Bk A VT332

SN

{Mohit Vohra)
Mangging Director
(DIN 02534402)

LY

(Amit Gaur)
Chief Financial Officer

(Satish Glpta)
Chairm

(DIN 06574539)

(An ar)

Company Secretary

M No. 43714



QUADRANT FUTURE TEK LIMITD
CIN No: U74999PB2015PLCO39758

Statement of profit and loss for the period from 01-04-2023 to 31-12-2023

(All amounts in INR Millions, unless otherwise stated)

For the period from  For the period from
Notes 01-04-2023 to 31-12-  01-04-2022 to 31-12-
2023 2022
Income
Revenue from operations 19 1,003.71 1,148.59
Other income 20 0.61 -
Total Income 1,004.32 1,148.59
Expenses
Cost of Raw Material Consumed 21 607.23 803,17
Ezda:ges in inventories of Finished goods, work-in-progress and stock-in- 2 6670 6.03
Employee Benefit expense 23 80.60 43.40
Finance Cost 24 28.77 2221
Depreciation and Amortisation expenses 1 65.51 40.67
Other Expenses 25 92.26 71.33
Total Expenses 807.67 986.80
Profit before exceptional items and tax 196.65 161.78
Exceptional items 0.32 -
Profit/(loss) before tax 196.97 161.78 |
Income Tax expense
-Current Tax 26 63.14 54.12
-Deferred Tax 19.34 13.66
Total Tax Expense 82.48 67.78
Profit for the year 114.49 94.00
Other comprehensive income/(loss) for the year, net of tax
A (i) Item that will not be reclassified to profit or loss -0.81 -
(i) Income tax relating to item that will not be reclassified to profit or loss
0.24
Total comprehensive income for the year 113.92 94.00
Basic carnings per share of par value INR 10/- each (INR per share) 27 11.39 940
Diluted earnings per share of par value INR 10/- cach (INR per share) 27 11.39 9.40

The Accompanying notes are integral part of the Standalone Financial Statements

Significant Accounting Policies and Notes to Accounts

As per our Report of even date

For SANMARKS & A AT A

Partner
FRN : 003343N, M.No. : 091127

Place : Basma
Date : 15.04.2024

UDIN:2M0q N2 +Bk ALV Tes32

For and on behalf of the Board of Directors

(Mohit Vohra)

Director
(DIN 02925990)

\;ssj("\
(Amit Gaur) (An umar)

Chief Financial Officer Company Secretary
M.No. 43714




QUADRANT FUTURE TEK LIMITD
CIN No: U74999PB2015PLC039758
Cash Flow Statement for the period ended December 31,2023

(ANl amounts in INR Millions, unless otherwise stated)

: 3 For the period from 01- For the period from 01-
b it ewss 04-2023 to 31-12-2023 _ 04-2022 to 31-03-2023
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax . 196.97 169.43
Adjustments for:
Depreciation and amortisation expense 65.51 54.38
Finance Costs 28717 29.09
(Gain)/Loss on sale of Fixed Assets (0.32) -
Provision 407 568
Interest Received (0.59) -0.13
Operating Profit before working capital change 29442 258.43
Adjustments for Working Capital Changes:
(Increase)/Decrease in Other non-current Financial asset - -
{Increase)/Decrease in [nventories (74.44) 56.81
(IncreaseVDecrease in Financial-Non-current assets 2459 (15.64)
{Increase)/Decrease in Financial-current assets 16.49 3504
(Increase)/Decrease in Other current assets (8.90) 40,55
Increase/(Decrease) in Trade payables (9.10) (74.42)
Increase/(Decrease) in Other-curent Liabilities (6.05) 13 80
Cash generated from Operations 237.01 314.59
Direct Taxes paid (70.05) (15.68)
Extraordinary ltems/Opg. Bal Adjustments 0.00 0.00
Net Cash flow from Operating activities (A) 166.96 29&
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets including Intangible asscts & CWIP (157.53) (200.30)
Sale proceeds from disposal of Fixed assets 1.32 -
Inierest received 0.59 0.13
Proceeds from sale of property. plant and equipment
Net cash used in Investing activities (B) -155._2 -200.17
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / (repayment) of Borrowings 18.71 (66.85)
Dividend Paid - -
Finance Costs (28.77) (29.09)
Net cash (outflow)/inflow from financing activities {©) -10.06 -95.94
Net (decrease)increase in cash and cash equivalents (A+B+C) 1.28 2.81
Cash and cash equivalents at the beginning of the financial year 533 2.52
Cash and cash equivalents at the end of the year 6.61 5.33
B. Recancilintion of cash and cash equivalents as per the cash flow statement:
Particulars As at December 31, As at March 31,2023
2023
Cash and cash equivalents 6.61 533
Balance as per statement of eash Mlows 6.61 533
The above cash flow statement should be read in conjunction with the accompanying notes.
Significant Accounting Policies and Notes to Accounts 26
As per our Report of even d3
For SANMARKS & A : For and on behalf of of Directors
CHARTERED ACCOYNTAS /
< @
( Sanmrlﬂh\gga (Mohit Vohra)
Partner Managing Director
FRN : 003343N, M.No. : (DIN 02534402)

Place : Basma
Date - 15.04.2024

VPN 240912 FBKA LY TS

\*%%“\
(Amit Gaur) (Ankjit Kumar)

Chief Financial Officer Company Secretary
M.No. 43714



QUADRANT FUTURE TEK LIMITD

CIN No: U74999PB2015P1LC039758

Statement of changes in equity for the period ended December 31,2023
(All amounts in INR Millions, unless otherwise stated)

A. Equity share capital

Number of shares

Particulars (in Millions) Amount
As at March 31, 2021 10.00 100.00
Changes in equity share capital - -
As at March 31, 2022 10.00 100.00
Changes in equity sharc capital - -
As at March 31, 2023 10.00 100.00
Changes in equity share capital * - :
As at December 31,2023 10.00 100.00
B. Other equity

Reserves and surplus
pariicalany . Securities premium Retained earnings Total
Balance at March 31,2022 - 128.85 128.85
Profit for the year - 120.08 120.08
Other comprehensive income for the year s 2 S
Total comprehensive income for the year - 120.08 120.08
Transactions with owners in their capacity as owners = — =
Issue of bonus equity shares % » -
Other adjustments - - B
Balance at March 31, 2023 - 248.93 248.93
Balance at March 31, 2023 - 248.93 248.93
Profit for the year - 113.93 113.93
Other comprehensive income for the year - - =
Total comprehensive income for the year - 113.93 113.93
Transactions with owners in their capacity as owners
Other adjustments - = -
Balance at December 31,2023 - 362.86 362.86

TAI 5 For and on behalf of the
CHARTERED ACCOUNIH y

(Santm\h\'gga X

Partner
FRN : 003343N, M. No. ¢

Place : Basma

Date : 15.04.2024 Chiel Financial Officer

UPN: 209 12ABRA LY T8e 35

(Mohit Vohra)
Managing Director
(DIN 02534402)

(Anmn

Company Secretary
M.No, 43714



QUADRANT FUTURE TEK LIMITD
CIN No: U74999PB2015PLC039758

Notes to the financial statements for the Period Ended December 31,2023.

(All amounts in INR Millions, unless otherwise stated)
1 Property, plant and equipment

a) TANGI

Period Ended March 31, 2023
Gross carrying amount

Opening gross carrying amount
Additions/Revaluation

Disposals
Closing gross carrying amount

Land

Building

103.41
1.20

Plantand  Motor Office
Machinery vehicles  Equipment/
Furniture

196.59 038 1498
43.95 343 132

Computer

6.60
0.50

TOTAL

335.09
50.40

104.61

240.54 3.81 16,30

7.10

385.49

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge for the year
Disposals

Closing accumulated depreciation

14.04
8.99

23.03

63.38 0.09 418
3695 039 483

228
3.21

83.96
5438

10032 0.48 9,01

549

138.34

Closing net carrying amount

Period Ended December 31, 2023
Gross carrying amount

Opening gross carrying amount
Additions

Disposals

13.13

81.58

140.22 333 7.29

1.60

247.15

13.13

10461

24038 3.81 16.46
9.66 020 047
-4.64 -0.38 -

Closing gress carrying amount

13.13

104.61

723
1.01

38563
11.34
-5.02

245.40 3.64 16.93

391.95

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge for the year
Disposals

Closing accumulated depreciation

23.03
6.11

100.18 048 9.16
24.53 0.79 1.94
-3.78 -0.24 =

5.62
1.10

138.47
3446
-4.01

29.14

120.93 103 1L10

6.72

168.92

Closing net carrying amount

75.48

124.47 2.61 583

1.52

b AL WORK IN
Period Ended March 31, 2023
Gross carrying amount
Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

2435

-24.35

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge for the year
Disposals

Closing accumulated depreciation
Closing net carrying amount

Period Ended December 31, 2023
Gross carrying amount

Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge for the year
Disposals

Closing accumulated depreciation

Closing net carrying amount




ol IBLE ETS WORK

Period Ended March 31, 2023
Gross carrying amount
Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated amortization
Opening accumulated amortization
Amortization charge for the year
Disposals

Closing aceumulated amortization
Closing net earrying amount

Period Ended December 31, 2023
Gross carrying amount

Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated amortization
Opening accumulated amortization
Amortization charge for the year
Disposals

Closing accumulated amortization
Closing net carrying amount

) INTANGIBLE ASSETS

Period Ended March 31, 2023
Gross carrving amount
Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated amortization
Opening accumulated amortization
Amartization charge for the year
Disposals

Closing accumulated amortization
Closing net carrying amount

Period Ended December 31, 2023
Gross carrying amount

Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated amortization
Opening accumulated amortization
Amortization charge for the year
Disposals

Closing accumulated amortization
Closing nef carrying amount

271.15
174.25

271.15
174.25

445.40

44540
146.19
59160

445.40
146.19
-591.60

013

0.13

0.13

0.13

0.13

0.13

0.13

0.13

0.01

0.01

591.60

591.60

591.60

591.60

31.05

0%

31.05

31.05

560.55




QUADRANT FUTURE TEK LIMITD

CIN Ne: UT4999P B201SPLCO TSR

Notes 1o the financial watements for the Period Ended December 31,2623,
(AN amounts in INK Millions, unless othernise siated)

3 Other B il Ames As at Dec 31, 2023 ug‘;g:l A-nmnplll}.
Seourty depusils
[ nsrcwred, Connderad good L34 511 LT
Total Other Financial Assets 154 11 L0

I Deforred tax assets/(liabilities) (net)

The balsnce y differences ta
As at Dec 31, 2013

Deferred tay awets

Propenty. plant and cquipmest 1570

Total deferred tax assets (A) 157

Deferred tax abilities

Property, plant and oquipment = 1210 = -

Totul deferred tax labilities (B) 1’ e T e

Deferred tan sssetsiiabilities) (net) (A-B) ) [T ; 4.2

1ilDdemlmmmmmwhm‘nﬂdmmiﬁmmmm-ﬂ‘ ilable sgainst which e b wiilsed

4 Ouber Now Curreni Amety

F and Pre PERSCS
Tatal Diher Non Curvent Asscts

£ lavemtorics

Raw Maicrials and Coasamabics
Work -in-progress
Finished Goods

Krp
Totul lnvenssries

4.1 Imvemtories are valued s codl or met sealissble value whichever is lower. The cost formmitas used are First-in Fint Ows (FIFOY) I case of Ancillary Raw Matcrial and Stores & Spares. The cost of inveniaries

cosnpriscs all cost of purchase incloding dutics and 1ves (other than those from the txang authority cost and other costs incurred in bringing the imventaries 1o their present
location and condition

©  Trade receivables As at Der 31, 2023 As at March As st April 01,

31 2022

Unictured. consadered sood 1354 268 26811
Less: Allowance for bed and dosbiful dobts® s W ol
Total trade receivables e ikN] 268,11
Noa Current
Seoured. Considered Good . - 5
Unsecurod Considerod Good 2748 an -
Deousbifial ] — . -
Toual trade reseivables 2748 112 -

*The 2lioumace for bed & Goubiful debis {lor mmpanmont of trak: reve b ) s o mode o hhﬁn‘lwmﬂluimlwhﬂnm“ To the extent of BCL provision, the wade receivables have

@1 Trade Receivable apelng (As on 31m Dec 2023)

for rhods From

b et 1 11 12 Ve 13 ¥Years | More Thas 3 years Total

i) putcd Trade M ood 2inss 214 851 002 0z 1354

) Undispuied Trade Roceivables - which have - - = - 3 d
|sigmificant incrosse in credi rigk =

idi} Undispuied Trade Roceivables - crodit inpained - - - - . a

(v} Disputed Trade Rocervables—considerad good - - - . = =

v) Disputcd Trade Receivables — which have 3 - - - - .
significan inorease im crodil risk

il = - - - - - .

6.1 Trade Receivable ageing (As os J1st March 2023)

Parth
o b= dmutdl o) (e San (UECRIEE U O Total

Year

i) Undispubed Trade rocei . good
23143 (L] 005 - 0.9
it) Undisputed Trade Roceivables — which have - - - I3 -

wgmiicant icrcase i credit sk
i} Undisputed Trade Roceivables — credit impained - - = = =

) Di: Trade Recenvablcs-conside rod - - - - 5
v Dispeted Trade Rocohvables — which have - - - B -

1 in crodil nsk
i) Dy Trade 3 - i . . - - -

. ol . ’IE




QUADRANT FUTURE TEK LIMITD €
CIN No: UT4999PE201 SPLOBISISS

Notes 10 the financial statements for the Period Ended Desember 31,2023,

(AN amouits in INR Miflions, unlcss ofbermise stated)

6.3 Trade Reveivable sgeing (As on ®1st April 2027)

for
Particulary Less than & | 6 Moaths - |
Mo ¥ 1-1 Years 1-3 Years More Than 3 years Total
i wed 261 59 158 348 D.i6 - 268,11
i} Undispated Trade Rocorvables - which hanve - - < - -
igruficant increase im credit nsk
i) Undisputed Trade Receivables — credst imnpmired - - - - -
] Ti 7l - - = - =
v ) Disputed Trade Recoivables - which have - - - . -
g increase im credif risk
i) Disputed Tradke Beoervables - crodit impmired : - - - -
T (u) Canh and cash equivalents Asat Dee 31,2823 As i March Asat April 01,
1
Cash on hand om o0& o
Balance with baniks in cutren accounts == 37 BE = 050
Tutal cash and cash cquivalents 07 i 081
(1) Bank balasces sther than cash snd cash
Dposits account with bank marurity kess than 12 momls 453 tE ] 1m
Tota bank balances other than cash and cath oquiv sbents 53 e R 172
& Other curvent Ninancial asct As a1 Dec 31, 2023 As at March As at April 01,
— ] 2022
Securily deposits
Lnsecured, comvidere: good i i 7€
Other roecivables (wmsecared. considesed good)
Earest Moocy({Raitway) LM asd o84
Advance 10 Empiovos [54) s -
Impres: Accounts (X} - -
Total other current financial sscts aos o T 260
9 Ocher currest asscts As ai Dec 31, 2023 As at March As ut April 01,
312023
Advance to Sepelicrs 832 758 a0
Advance Pavment of Taxes (net) = - a4
G5T Recoverable n% LT 139
GST Claimablc o0 - -
TDS & TCS recoverabie L 216 145
Goods i Transit - - 635
Prepaid expenses e 118 2+ o4s
Total ather curveni assels 5805 .18 0.




QUADRANT FUTURE TEK LIMITD .
CIN No: UT4999PB2015PLCO39758

Notes to the financial statements for the Period Ended December 31,2023,

{All amoumnts in INR Millions, unless otherwise stated)

10 Share capital

Number 31-Dec, 2023 Number _ 31-March, 2023 Number 01-April, 2022
Authorised equity share capital
Equity shares of INR 10 each 1,00,00,000 100 1,00,00,000 100 1,00,00,000 100
Issued, Subscribed and Paid up share capital
Equity shares of INR 10 cach L00.00.000 100 _1,0000,000_ 100 1,00,00,000 100
Reconciliation of the ber of shares di
Equity shares at the beginning of the year (Face Value INR 10) 1,00,00.000 100 1,00,00,000 100 1,00,00,000 100
Total 1,00.00.000 100 1,00,00,000 100 1,000,000 100

Terms / Rights attached to equity shares *

a) The Company has a single class of Equity Shares having a par value of INR10 per share (Previous Year INR 10 per share). Each holder of equity shares is entitled 1o one vote
per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subjest to the approval of the sharcholders in the
ensuing Annual General Meeting

b} The Company has not declares any dividend during the peniod

c) In the event of liquidation of the company, the holders of equity share will be eligible to receive ining assets of the after distribution of all preferential
The disiribution will be in proportion to the number of equity shares held by the shareholders

fia) Detuils of shareholders holding moce than 5% vhares in the company

As at Dec 31,2023 As at March 31,2023 As at April 01,2022
Particulars Number of shares % holding Number of shares % holding Number of % holding
(in Millions) (in Millions) shares (in

Rupinder Singh 19,00,000.00 19.00% 19,00,000.00 1900%  19,00,000.00 19.00%
Amit Singh Randhawa 13,50,000.00 13 50% 13,56,000.00 13.50%  13,50,000.00 13.50%
Rayhir Singh Randhawa 6,00.000.00 6.00% 6,00,000.00 6.00% 6,00,000.00 6.00%
Vivek Abrol 7,75,000.00 775% 1,75,000.00 775% 7,75,000.00 7.75%
Vishesh Abrol 7,75,000.00 215% 7,75,000.00 775% 7,75,000.00 775%
Amit Dhawan 12,50,000.00 12.50% 12,50,000.00 1250%  12,50,000.00 12.50%
Mohit Vohra 12.50,000.00 12.50% 12,50,000.00 1250%  12,50,000.00 12 50%
Mohan Krishan Abrol 8,50,000.00 8.50% $,50,000.00 8 50% 8,50,000.00 8.50%
TOTAL 7,50,000.00 87.50% 87,50,000.00 §7.50%  37,50,000.00 87.50%

(i) Shareholding of Promoter at the end of the year

Promoter Name Neo. of Shares =
Rupinder Singh 19,00,000.00
Amyit Singh Randhawa 13,50,000.00
Rajbir Singh Randhawa 6,00,000.00
Vivek Albwol 7,75,000.00
Vishesh Abrol 7.75,000.00
Amil Dhawan 12,50,000.00
Mohit Vohra 12,50,000.00
Aikjot Singh | 5,00,000,00
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11 Other equity
Reserves and Sarplus As at December 31, As at March 31,2023  As at April 01, 2022
Securities premium B X =
Retained eamings - 36286 24893 128.85
Total reserves and surplus 362.86 248.93 128.85
(i) Securities premium
Opening balance a =
Amount received on issue of shares - -
Amount utilized towards bonus 1ssue of shares - A e — =
Closing balance - = e
(i) Retained earnings
Opening balance 24893 128.85 128.85
Profit for the year 113.93 120.08 -
Other adjustments e - - =
Closing balance 362.86 248.93 128.85

Securities premium

Where a company issues shares at a premium, whether for cash or otherwise, a sum equal to the aggregate amount of the premium received on those
shares is transferred to “Securities Premium Account™ and the utilisation thereof is in accordance with the provisions of Section 52 of the Companies Act,
2013

Retained Earnings
Retained Eamings (RE) are the accumulated portion of a business's profits that are not distributed as dividends to shareholders but instead are reserved
for reinvestment back into the business. Normally, these funds are used for working capital and fixed asset purchases (capital expenditures) or allotted for
paying off debt obligations.
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12 Borrowings
a)  Non - Current

As at December Asat March31,  As at April 01,
31,2023 2023 2022
Secured
Loans from Banks
Rupee Term Loan 26409 330.54 387.60
Rupee Car Loan - - -
Working Capital Term Loan - - -
Unsecured
Loans and Advances from related party 158.25 158.25 170.75
Total Borrowings - Non Current 422.34 488.79 558.35
b)  Current
Secured
Loans from Banks
Rupze Term Loan 8573 57.06 3466
Rupee Car Loan - . .
Warking Capital Term Loan ) . 5
Cash credit facilities 250.60 194.11 213.80
Unsecured
Other Loans
From related parties - T T s
Total Borrowings - Current 33633 251.16 248.46
1) The Company has avaialed various credit facilitics from HDFC bank in the fomr of CC limit of Rs. 180.00 Millions, Working capital loan of Rs. 65.00 Millions performance based
BG of Rs. 100.00 Millions, Working Capital term loan of Rs. 20.00 Millions, GECL-I of Rs. 52.00 Millions and GECL-11 of Rs. 29.00 Millions and a working capital term Loan of Rs.
300,00 Millions
2) All the above facilities are collaterally secured by following propertics
2) Industrial property Plot No.F 454Phase B Industrial Area Focal point of 11700 sq fi. valued at Rs. 120.00 Millions
b) Residential plot 642, Phase 6 of 300 sq . valued at Rs. 24.98 Millions
c) Residential Flat 602, Uniwords Garden, Sector-47 of 1670 sq.ft. valued at Rs. 20.00 Millions.
d} Industnial plot at village Basma banur Mohali of 46384 sq.fi. valued at Rs. 60.00 Millions
¢) Commercial Property at Urban Estale Gurugram measuring 667.36 Sq.ft. valucd at Rs. 36.11 Millions
1) House No. 268 Phasc 4, Mohali measuring 7675 Sq.fi. valued at Rs. 22.32 Millioas
) 8CO 54, Sector-31, Fandabad measuring 1200 Sq.fi. valued at Rs. 40.00 Millions
h) Residential House at kapurthal Saffron homes Village Wadala Kalankothi No.7 Wakia rakbs Wadala measuring 4313.05 sq ft. Rs. 14.50 Millions
i} Plot at Kapurthals Saffron Homes 'Wadala Kalan vadala Kalan Khasra No.26/1/1/5-8, 1072/5-8, | 1/1/5-8, 27//15/2/4 ncar Hotel Ramada measuring 17802.90 Sq. ft. Rs. 24.42
Millions.
13 Provisions As at December  As st March 31, As at April 01,
31,2023 023 1022
Gratuity 4.62 3388 -
Leave Encashment 250 143 -
Total employee benefit obligations 712 531 -
14 Trade payables As nt December  As at March 31,  As at April 01,
31, 2023 2023 2022
-Total outsianding dues of micro, small and medium enterprises 2637 1513 -
-Total outstanding dues of creditors other than micro, small and medium enterprises %5 48.86 138.40
Total trade payables 54.89 _63.99 138.40_

The:myingvnlucsofmﬁcmnblesnwmiduﬂwkam&minuﬁmufﬁirwmnmu&:mmhcdp-ﬁunmd. interest free and repayable on demand.

14.1  Trade Pavable ageing (As on 31st Dec 2023)

Particulars I":::n 1 1a Years | 2-3 Years Hnr::'h:n > Total
i) MSME 572 0.65 - - 26.37
ii) Others 12.03 6.42 281 0.26 15852
i) Disputed Dues - MSME . : - : -
iv) Disputed Dues - Others - - - 73 »
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14.2

Trade Payable ageing (As on 31 March 2023)

Particulars e 1-2 Years | 2-3 Years e Tt Total
year years
i) MSME 15.13 - - - 15.13 |
Jii) Others 35.17 9.44 - 0.26 48.86
iii) Disputed Dues - MSME < - - - =
iv) Disputed Dues - Others - 5 - = =
Trade Payable ageing (As on 01 April 2022)
Particulars Lontanl' 12 vess | 23 Vouy| MoaThens Total
year years
i) MSME = = = = .
1i) Others 134.85 3.06 0.26 0.24 138.40
iii) Disputed Dues - MSME = = = 5 .
iv) Disputed Dues - Others - 3 = - ¥

Other Financial Linbilities
Current

Interest Accrued but not Due
Salary and Bonus payable
Contract Liabilities

Advance from Customers

Current tax liabilities

Opening balance
Add: Current tax payable for the year
Less: Taxes Paid

Provisions

Provision for Gartuity and Leave Encahsment
Provision for CSR

Other Curremt Liabilities

Expenses Payable
Electricity Expenses Payable
Audit Fees Payable
Cheque Issucd but not debited
Statutory tax payables
Professional Tax Payable
LWF Payable
GST Payable
TDS & TCS Payable
PF Payable
ESI Payable
Total other curreat liabilities

As at December As at March31,  As at April 01,
31, 2023 2023 2022
435 163 -
885 822 754
008 5.92 296
1328 15.77 10.50
As at December AsatMarch 31,  Asat April 01,
31, 2023 2023 2022
5175 6.40 640
6314 61.03 -
7005 -15.68 = =T
4484 5175 6.40
As at December  As at March 31,  As at April 01,
31,2023 2023 022
161 0.36 -
= 183 = - -
3.43 036 -
As ot December AsatMarch31,  As at April 01,
31, 2023 2013 2022
151 - 0.19
053 1.96 =
0.20 0.20
L * .9
0.02 0.02 =
0.02 - -
456 BAS Q.00
1.60 153 0.82
050 0.43 0.36
018 _bao” -
8.92 12.48 3.95
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19  Revenue from operations

e
()

Sale and Processing Income of Products
Sale of Goods
Export Sale
Job Work Charges Received
Other Operating Income
Scrap Sales
Less; Inter unit Supply
Total revenue from operations

Other income

Interest income

Other Non Operating Income
Other items

Total other income

Cost of Material Consumed

Opening Stock of Raw Material and Consumables
Purchase Raw Material

Purchase of Packing Material

Less; Inter Unit Supply

Less : Closing Stock of Raw Material and Consumables
Total Material Consumed

Changes in inventories of Finished goods, work-in-progress and stock-in-trade

Stock at Commencement
Work in progress
Finished Goods

Stock at Close
Work-in-progress
Finished Goods

Tortal Changes in inventories of Finished goods, work-in-progress and stock-in-trade

Employee benefit expense

Salaries, Wages and Bonus

Directors Remuneration

Gratuity

Leave Encahsment

Provision for Gratuity and Leave Encashment
Contribution to provident & other funds
Staff and Labour welfare

‘Total Employee benefit expense

Finance cost

Interest and finance charges on financial liabilities
Total finance cost

For the period from 01-
04-2023 to 31-12-2023

For the period from 01-
04-2022 to 31-12-2022

04-2023 to 31-12-2023

99229 1,145.34
= 0.06
821 2712
0.50 -
3.63 208
-0.91 -1.62
1,003.71 1,148.59
For the period from 01-  For the period from 01-
04-2023 to 31-12-2023  04-2022 o 31-12-2022
0.59 -
0.02 -
0.61 5
For the period from 01-  For the period from 01-
04-2023 to 31-12-2023 04-2022 to 31-12-2022
45.74 28.58
603.44 800.19
12.44 1847
-0.91 -1.62
gzl 5348 - 4245
607.23 803.17
For the period from 01-  For the period from 01-

04-2022 1o 31-12-2022

99.04 195.47
41.74 19.29
140.79 214.77 |
183.98 136.69
23.51 72.05
207.49 208.73 |

-66.70 6.03

For the period from 01-  For the period from 01-
04-2023 to 31-12-2023 04-2022 to 31-12-2022

5242 3433
21.60 -

0.05 0.09

0.45 0.35

224 5.92

2.78 1.77

1.05 0.94

80.60 43.40

For the period from 01-  For the period from 01-
04-2023 to 31-12-2023 04-2022 to 31-12-2022

- 28.77 2221

28.77 22.21
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For the period from 01-  For the period from 01-

2
25 Other expenses 04-2023 (0 31-12-2023  04-2022 10 31-12-2022

Direct Expenses
Power & Fuel 13.02 13.60
Freight and Transportation 8.05 8.67
Job Work Charges 2.00 -
23.06 2227
Audit Fees 0.45 -
Installation Expenses - 239
Repair & Maintenance - Machinery 822 2.44
Repair Others 221 322
Legal, Professional and Technical Expenses 7.19 1.48
Liquidated Damage Charges 10.76 7.50
Rates, Fees & Taxes 1.03 1.89
Rent 4.01 3.15
Foreign Exchnage Fluctuation (Net) 0.19 -0.02
Insurance 121 092
Income Tax Paid - 852 -
Testing and Inspection Charges 3 0.84 3.00
Interest and Penaltics 0.06 0.24
Telephone and Internet Expenses 138 0.89
Provision for Corporate Social Responsibility expenses 1.83 0.39
Provision for Doubtful Debts 0.41 -
Conveyance & Travelling Expense 6.69 347
Commission Expenses 540 8.71
Business Promotion 284 297
Printing & Stationary 043 047
Security Charges 347 393
Other expenses 2.06 1.99

Total Other Expenses ., | = 7133
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26 Income tax expense

As at December  As at March 31,  As at April 01,
31, 2023 2023 2022

(a)Income tax expense
Current tax on profits for the year
Current Tax 4 63.14 61.03 10.30
Adjustments for current tax of prior periods - - =
Total current tax expense 63.14 61.03 10.30
Deferred tax
Decrease (increase) in deferred tax assets 15.70 (11.68) (4.02)
(Decrease) increase in deferred tax liabilities 340 - -
Total deferred tax expense/(credit) 19.10 (11.68) -4.02
Income tax expense 82.24 49.34 6.28
(b)Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :

As at December  As at March 31,  Asat April 01,

31, 2023 2023 2022

Profit before tax as per statement of profit & loss 196.65 180.05 2259
Indian Income Tax Rate 29.12% 29.12% 29.12%
Computed Tax expense 5727 5243 6.58
Tax effect off
Expenses diallowed -Expenses that are not deductible in determinding taxable profit 60.07 29.52 12.80
Current Tax provision (A) 74.76 61.02 10.31
Incremental Deferred Tax Liability on account of Tangible and Intengible Assets 19.10 (11.68) (4.02)
Deferred Tax provision (B) 19.10 (11.68) -4.02
Tax expense recognised in Statement of Profit and Loss (A+B) 93.86 49.34 6.28
Effective Tax Rate 47.73% 27.41% 27.82%
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27 _ Earnings per share

For the period  For the period
from 01-04-2023 from 01-04-2022
to 31-12-2023 to 31-12-2022

(a) Basic earnings per share
Diluted earnings per share

11.39 9.40
11.39 9.40

(b)Reconciliation of earnings used in calculating earnings per share

For the period  For the period
from 01-04-2023 from 01-04-2022
t031-12-2023  to 31-12-2022

Profit attributable to equity shareholders of the Company
Net Profit after Tax as per statement of Profit and Loss attributable to Equity
Shareholders

(c)Weighted average number of shares used as denominator

113.92 94.00

For the period  For the period
from 01-04-2023 from 01-04-2022
to 31-12-2023 to 31-12-2022

Weighted average number of shares used as denominator in calculating basic and diluted
earnings per share

1,00,00,000 1,00,00,000
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28

A)

B)
a)

Significant Accounting policies & Notes to the financial statements

COMPANY OYERVIEW

Quadrant Future Tek Limited ("the company") was originally incarporated under the provisions of Companies Act, 2013 as on 18th September 2015.
In the Financial Year 2021- 2022 the name of the company got changed in the duly called extra-ordinary General Meeting held on 06/08/2021 from
“Qudarant Cables Private Lid" to "Quadrant Future Tek Private Limited", Further, the company got converted into Pubilc Limited company in the
duly called Extra-ordinary General Meeting held on 13/10/2021 from "Quadrant Future Tek Private Ltd." to "Qudarant Future Tek Limited" having its
registered office at Village Basma , Tehsil banur , District Mohali, Punjab 140417, The Company is engaged in the business of manufacturing of
Specialised cable used in Indian rmlways, Defence etc.

Basis of preparation

a) STATEMENT OF COMPLIANCE

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

b) FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the standalone financial statements of the Company are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency”). These Standalone financial statements are presented in Indian Rupees (*), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

¢) USE OF ESTIMATES

The preparation of the standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the application of accounding policies and the reported amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and in any future periods affected.

Significant Accounting policy
Revenue Recognition :-

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

A 5-step approach is used to recognise revenue as below:

Step 1: Identify the contract(s) with a customer;

Step 2: Identify the performance obligation in contract;

Step 3: Determine the transaction price:

Step 4: Allocate the transaction price lo the performance obligations in the contract; and

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation.

Revenue is recognised upon transfer of control of goods or services to buyer in an amount that reflects the consideration which the Company expects
to receive in exchange for those goods or services. Sale of products is adjusted net of Goods and Service tax, returns, trade discounts, and volume
rebates.

Service income is recognised when the related services are rendered unless significant future contingencies exist.

Interest on the deployment of funds is recognised using the time-proportion method, based on underlying interest rates.

Other Income
a) Interest Income

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the company and the amount of income
can be measured reliably. Interest income is accrued on a time proportion basis, taking into account the amount outstanding and effective interest rate
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b)

c)

Property Plant and Equipment :-
i) Recognition and Measurement
Property, plant and equipment are measured at cost, less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly
altributable to the acquisition of the items. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probablc thal future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged 1o profit or loss during the reporting period in which they are incurred. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the standalone statement of profit or loss. Borrowing costs
dircctly attributable to the acquisition/ construction of the qualifying asset arc capitalized as part of the cost of that asset. Other borrowing costs are
recognised as expense in the standalone statement of profit and loss in the period in which these are incurred.

For transition to IndAS framework, the Company has elecied to continue with the carrying value of all of its PPE recognised as of April 01, 2020 after
taking effect of change in life of assets retrospectively as its deemed cost as on the date of transition.

ii) Depreciation methods, estimated useful lives and residual values

Depreciation is provided on a Written Down value Method ("WDV?) over the uscful life of property, plant and equipment as prescribed under Part C
of Schedule 11 of the Companies Act, 2013. In case of second hand assets purchased, the useful life considered is based on the remaining useful life of
such asset determined based on technical evaluation and its proposed use. Depreciation for assets purchased/sold during a period is proportionately
charged. The useful lives for property, plant and equipment is as follows:

Asset category Estimated useful life (in years)
Buildings 30

Plant.and machinery 15

Furniture and fixtures 10

Vehicles 8

Office equipment 5-10

Electrical Equipments 5

Computers (including software) 3

AC, Fan and Stabilizers 10

Freehold land is not depreciated.

*Based on Internal assessment the management b:lieves that the useful life given above best represent the period over which management expects to
use these assets

Intangible Assets

Intangible Assets under development includes cost of intangible assets under development as at the balance sheet date,
The Company was under the development of a Software named Train Collision Avoidance Software (TCAS) since 2022 and all the expenses
specifically attributable to the development of such software were capitalized as Capital Work in progress,

18.10.2023 for such software has been treated as Revenue Expenditure and transferred to profit and Loss Account and all the expenses prior to
18.10.2023 capitalized along with the opening capital WIP as Intangible Asset.
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d) Inventories :-
Inventories are valued at cost or net realizable value whichever is less. Cost comprises purchase price and all expenses incurred in bringing the
inventory 1o its present location and condition. Cost has been determined as follows:
Raw materials, stores and spares : First in First Out Basis
Work in progress : includes cost of conversion
Finished goods : includes cost of conversion

1. Fixed production overheads arc allocated on the basis of normal capacity of production facilities, The comparison of cost and NRV is made on an
item-by item basis. Spare parts that meet the defirfition of asset are capitalised at their respective carrying amounts. The NRV of work-in-progress is
determined with reference to NRV of related finished goods.

ii. Raw materials and other supplies held for use in production of inventories are not written down below cost except in cases where material prices
have declined, and it is estimated that the cost of the finished products will exceed their NRV.

iii. Provision for inventory obsolescence is assessed periodically and is provided as considered necessary.

The inventory has been taken, valued and certified by the management.

¢) Emplovment Benefits :-
a.  Defined Benefit Plan:-

1) Gratuity
The Company’s gratuity plan is a defined benefil plan. The present value of obligation under such defined benefit plan
is determined based on actuarial valuation carried out by an independent actuary. Actuarial gains and losses are
recognised immediately in the standalone statement of profit and loss as Employee Benefit Expenses

ii) Compensated Leave Absences
The Company measures the expected cost of compensated absence as the additional amount that the Company expects
to pay as a result of the unused entitlement that has accumulated at the balance sheet date. The calculation of the
Company’s obligation is performed annually by an independent actuary. The Company recognises actuarial gains and
losses immediately in the standalone statement of profit and loss as Employce Benefit Expenses.
Provision for Gratuity and Leave Encashment of Rs. 30,52,880/- has been provided during the year and the balance of
Rs. 87,28,139/- stands in Standalone Balance sheet. The company has neither 1aken any policy, from Life Insurance
Corporation of India nor from any other company for the payment of gratuity.

a.  Defined Contribution Plan:
1) Provident Fund
Provident fund is a post-employment benefit plan under which the Company makes specified monthly contribution
towards Government administered provident fund scheme. Obligations for contributions to defined contribution plan are
recognised as an employee benefit expense in the standalone statement of profit and loss during the period in which the
related services are rendered by the employees. -

Provision for Performance Allowance has not been made by the Company. It has been recognised by the Company on Payment basis,

f)  Leases
Where the Company is lessee
The Company applimasinslcmcog:ﬁﬁmandmmmappmh for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Short-term leases and leases of low-value assels

The Company applies the short-term lease recognition exemption to its short-term leases (i.e, those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase ontion). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

g INCOME TAXES

a) Current Income T'ax
Current income tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current income tax reflects the best estimate of the tax amount

expected to be paid or received afier considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted at the reporting date.
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h)

i

k)

m)

b) Deferred Income Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of asscts and liabilities for financial reporting purposes
and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when
they reverse, based on the laws that have been enacted or substantively enacted at the reporting date.

Earnings Per Share:-
Basic Eamnings per share is calculated by dividing the net earnings afler tax for the year attribute to equity sharcholders by weighted average number of
equity shares outstanding during the year.

orei ney Transaction:-
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange
gains and losses resulting from the settlement of such transactions and from the translation of monctary assets and liabilities denominated in foreign
currencies at year end exchange rales are generally recognised in the standalone statement of profit and loss.
All other foreign exchange gains and losses are presented in the standalone statement of profit and loss on a net basis within other gains/ (losses).

Provisions and Contingencies:-
A provision is recognised when an enterprise has a present obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation and the amount can be reliably estimated.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannof be made. Contingent assets are neither recognised nor disclosed in the standalone financial statements

FINANCIAL INSTRUMENTS

i) Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and liabilities are recognised when
the Company becomes a party to the contractual provisions of the instrument.

ii) Cash and cash Equivalent
Cash and cash equivalents include cash in hand, other short-term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

iii) Impairment of Financial Asscts

In Accordance with Ind AS 109 the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
financial assets. The Company follows simplified approach for recognition of impairmnet loss allowance on Trade Receivable.

The Application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the statement of profit and loss account.
This amount is reflected under the head "OTHER EXPENSES" in the P & L Account

FAIR YVALUE MEASUREMENTS

In determining the fair value of its financial instruments, the Company uses a varicty of methods and assumptions that are based on market conditions
and risks existing at each reporting date. All methods of assessing fair value resulf in general approximation of value, and such value may never
actually be realised. Fair values are categorised into different levels in a fair value hicrarchy based on the inputs used in the valuation techniques as
follows.

Level 1: Level | hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market ( for example traded bonds) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs required
to fair value an instrument are observable , the instrument is included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inpuls used to measure the
fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair valuc measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

EXCEPTIONAL ITEMS

Items which are material by virlue of their size and nature are disclosed separately as exceptional items 1o ensure that financial statements allows an
understanding of the underlying performance of the business in the year and to facilitate comparison with prior year. The Company recognises the profit
or loss on sale of any Porperty Plant and Equipment as Exceptional item in Statement of Profit and loss acocunt
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Notes to the financial statements for the Period Ended December 31,2023,
fAll amounts in INR Millions, unless otherwise stated)

219  Fair value measurements

Financial instruments by category:
December 31, 2023

FVIPL __ FVIOCI _ Awmortised Cost Total
Financial assets
Trade receivables s - 21313 21313
Cash and cash equivalents - - 207 200
Bark balances other than cash and cash equivalents < . 453 4.5
Other financial assets e T L S Y i ST
Total financial o - 226.08 226.08
Fmancial linbilities
Bormrowings - - 758.66 758.66
Trade payables : - 5489 53.89
Other Financial Liabilities e Py 13.28 1328
Total financial - - 826.83 826.83
March, 31, 2023

FVTPL  FVTOCI __ Amortised Cost _ Total
Financial asseis
Trade receivables - - 3258 13258
Cash and cash squivalents = - 200 200
Bank balances other than cash and cash equivalenis - - 333 333
Other financial assets i ! - - il L Sty 307
Total financial - - 240.79 240.79
Finnmcial liabilities
Bortowings - s 139.96
Trade payables - - 63.99
Onher Financial Liabilities = - : et e 2 L X
Total financial Sy T RS e Y 819.71
April, 01 2022

FYTPL __FVTOCI  Amortised Cost Total
Financial assets
Trade recevables - - 268 11 268.11
Cash and cash equivalents - - 08l 081
Bank balances other than cash and cash equivalents - - 1.72 172
Other financial assets e IR e e s R e 1.
Total financial - - 273.03 273.03
Financial liabilities
Borrowings - - 806.81 806.81
Trade payables - - 138.40 138.40
Other Financial Liabilites : - = 10,50 10.50
Total financial - - 955.70 955,70
(i)Fair Value Hierarchy
This section explains the jud and esti made in d fair values of the financial instruments that are
{(apecognised and measured at fmr value and
(bymeasured at amortised cost and for which fair values are disclosed in the fi

To provide an mdiminnabomdﬁrdiahlit,ufhimmuedinddeminh‘Huﬂmuwhmﬂmﬂimummm
under the ing standard. An explanation of each leve! follows underneath the table
December 31, 2023

Level | Level 2 Level 3 Total
Financial assets
Other financial assets - - 6.05 6.05
Total inancial - - 6.08 6.05
March 31, 2023

Level | Level 2 Level 3 Total
Financial assets
Other financial asseis - - 30 307
Total financial - - 3n 307
April, 01 2022

Level | Level 2 Level 3 Total
Financial assels
Total financial lisbilities - - 260 260
Total financial - - 2.60 2.60
Level 1: Level | hierarch ludes financial d using quoted prices.
l.wel::mmmdﬁmmwnmwedhmmm(hmhwm--‘ ined using i h

uhidnmnamnselheuseurnhuwuenuudumdldyaﬁuhuwﬁkuuu'uy-paciﬁcmm Ifdls‘gﬁﬁ:unhmmﬁadnhiwh;m
instrument are observable , the mstrument is included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(iii)Fair value of financial assets and linbilities measured at amortized cost

As of Dec 31, 2023, March, 31 2023 the fair value of cash and bank balances, trade receivables, other current fi

" e

For other financial assets that are

the fair value.

and other

assets, trade

their carrying amount largely due to the short term nature of these instruments.



n

a)

b}

‘inancial risk management

The C y's Tisk policies are established to identify and anal the risks faced by the Company, to set appropriate risk limits and
Is 10 itor risks and adk to limits. Risk policies and sy are reviewed to reflect changes in market conditions
and the Company’s activities.

This meaxplmthesmmofrkkuﬁmﬂnmsﬂnyi:expuodwndhwimmwwuﬁtmhmdm.

Risk Ex re s from Measurement Management
Credit risk Cash and cash equivalents Credit ratings Diversification of Bank Accounts
Credit nsk Trade receivables Ageing analysis Part of daily business management
Credn nisk Financial assets measured at amortised cost Ageing analysis Credit imits
Market risk - Interes Borrowings Sensitivity Analysis  Regularly assessing the market
Market nisk - Comm Inventories = Sensitwity Analysis  Part of daily business management
Liquidity risk Borowings, Trade payables, other fi | habilities Maturity analysis Part of daily business management
Credit Risk
Credit nsk is the nsk that a ¢ P fails to discharge its obligati 1o our Group Owupmummmhsmmdmmlybyeuhuduﬁ
equivalents and trade wables. We I defaults of and other this inform: nto its
credit risk controls. However, majority ofwwtulnhsemmsuol'alﬁw Indian IlmlwmurPSUs.dunlsofwfmhm as under
Nanrea December 31, 2023 March 31, 2023 December 31, 2022
i Sala Seage® Sales a Sales ager
Wires and Cables
(Baibways)
Indinn Rathways
i through Zonal raihwayvs
B dviadan 485,12 &I}.ﬂﬁﬂ 737 364 4327 397, 1] S1.99%
production wnis)
Wires  and  Cobles
| Defenc)
Public Sockor
Ui o 25178 25.05% 369.16) 24.16%) 222 391 19.36%)

* As % 0 fofol reverswe from TN
thmra:,mmnlm:xpmdmuvdnnd:m lation 10 the or ion money or emest money given / retained on behalf of
our Company for b d from Indian Railways and PSUstnsecunllle bligations as per the req of tender under which
wchconuamwcwarﬂod
(‘r«iuru.-.kmmdwndmhnwiulmuislimiwdnll-mCunmunlimiuushmnfuﬂhyrummmmm

Market Risk

Market risk is the risk that the fair value or future cash flows of a fi I will i b of changes in market prices. Market risk
comprises three type of risks Cumrency risk, Interest rate risk and other price risk Financial instruments afiected by market risk include loans,
borrowings, term deposits, and investments.

Foreign Currency Risk

As:ml’m:pmmofd:mmmmmdebyﬂnfomywdsmwmnmhm 1l I refe
m:msmemﬁmﬁMhmMmemmwuvmwSmhmymundumnudm
foreign currency, mostly the Euro, Aceordingly, we have lating to forex other than in Indian Rupees,

the
Euro Duning the nine months ended December 31, mwﬁw.lmﬁ our net imports of services amounted to T 37 93millions and ¢ 55.26 millions
respectively, which constituted 70 08% and 66 89% respectively, of the aggregate of expenditure incurred on development of intangible assets.

The %age of import of services from various countries is as under

(2 millina)
Division Wise: | 31,2023 March 31, 2023
County Wise Amount Yeage* Amount Yeage
{a) CABLE
Material
China - = 2_14_. 2.35%
___Siwgago X - 043 0.45%
German - -
a) TCAS
Material
USA 1117 20 64% 1987 20.64%)
taly - - 035 0.57%]
Chna 184 J.‘HJ'?'oi 8.79 9 13%|
Sinaapo 123 2.28% - -
Grerman - = - -
ﬂﬂs 1.95 3.60%: = =
Services
Italy 3793 70.08%] 55 261 5742%
Spam - = 211 2.47%|
Switzer - = = =
Total value of
imports made by 54,12 1007% 96.25] 100%
the Company |

* A5 a percrmtnge i the tomd dve of Import of diateril el wrvker



Interest Rate Risk

The Company is exposed 1o risk due to interest rate Auctuation on long term borrowings. Such borrowings are based on fixed as well as floating interest
rate. Interest rate risk is determined by market rates, proj 1 debt servicing capability and view on future interest rate. The Company
mitigates this risk by regularly assessing the market scenano.

The expmn:onhempany‘sbmmwﬁrglointm:stmechangmamemdofﬂnrwuﬁgpuiudmuroﬂuws:-

Particulars AsatDec31,2023 " naronon
Loans - Variable Rates
Long Term Loan 264.09 330.54
Short Term Loan 33633 251.16
Total 600.41 581.71
Im on Interest E for the on 1% in Interest rate

As at March 31, As at March 31,
PAT S 2023 2022
Impact on PEL 6.00 5.82
Total 6.00 5.82

€)

31

32

b)

<)

Commodity Price Risk

We are exposcdmﬁsksmmpeﬁnfmceandmﬂahﬂityofmmdwccmmI‘wmmuflmrin;m.nnwieasufcupper
are linked fo the intemational prices on the London Metal Exch&p(M)md&cprbedPVCCumMm&uﬂ]yihbd the price of crude oil
elobally. As a result, our procurement cost and costs of goods sold tend to be impacted by the movements of the LME and of crude oil benchmarks. Since
the majority of our b is with g diwisimanSU.muﬁheod:rsbcmgemmdbymemmnspnuvnﬁaﬁonchmewﬁd:mymw
ustopassmdnsngesin1hemnfouprinuynwmmiulawwmm.nmva.wemnmbubletodusoimnedialdywﬁ:ﬂy.mdsumu
Mmidf!ucmmiominlheprbmoﬂhmmwmuhkmuldaﬁeummm‘

Liquidity Risk
Liquidity nsk islhen'skﬂmmWﬂthmﬂhwimwmhmmﬂmnmw
deliva-lngca.'.h.Ourawroachlomﬁqﬁﬁlyislummsﬁrumibk,lhuiwmhwsﬁmﬂiquﬁwmmmitslidﬂilioswhwthqm
due. Our i itors rolling fo ofm!iqukiilypn@onlndmmdcmhmmﬂasmthbﬂﬂsofmudmbtbmwﬂdndu
dates for repayment of term loans. Wemmmdmmmwwﬁmw-wmmmmmmamm
and liquidity management.

Capital Management

mwumcapmicsq:mdimmdshﬂegicmmwdw&mthﬁMMnfmfmmnﬂm
both short term and long term. Net debt (total b«mhgsbssmsmdmdqsheqﬁuhﬂs)mquﬂyuﬁ:ismmmﬁwupu.

Particulars As at Dec 31, 2023 AL Rt :;’;;d a,
Debt 758.66 739.96
Less: Cash & Cash equivalents 207 200
Net Debt 756.59 737.95
Total Equity 462.86 348.93
Net Debt to Equity Ratio 1.63 211
Related party relationships, tr ions and bal.
Key management personnel Amnit Singh Randhawa Director

Rajbir Singh Randhawa Director

Rupinder Singh Director

Amit Dhawan Director

Vivek Abrol Director

Vishesh Abrol Director

Mohit Vohra Director

Aikjot Singh Director

Amit Gaur CFO

Ankst Kumar Company Secretary
which directors International Swithgeur Private Limited

MV Electrosystem Limited

Indo Rail Engineering System Private Limited

Prime Electronics

NEC Swithgear & Controls

Abrol Engineering Co Pvt Itd

MV Mobility Limited

Iboard India Limited

MV Greentech Private Limited
Other Related Parties Anita Abrol Wife of Director { Vivek Abrol)

Nawvneet Kaur Wife of Director (Rajbir Singh Randhawa)

Swinder Kaur Wife of Director (Amrit Singh Randhawa)



|8} Tramsactions with related parties :

3 Year ended Dec 31,  Year ended March
:m""""" 2023 31,2023
-Abrol Engsneenng Co Pvi lud 2624 50.29
~International Swithgear Prvate Limited 754 20
MV Electrosystem Limited 18.50 2593
-NEC Swithgear & Controls 1124 8270
-Prime Electronics 1712 65.51
MV Mobility Limited 01z 0.60
Purchase
-Abrol Engineering Co Pvt hid 68.07 151.66
MV Electrosysiem Limited - 883
<NEC Swithgear & Controls 002 2083
-Iiternational Swithgear Private Limited : 008 5927
Loan received
-Amrit Singh Randhawa - 1.50
-Raybir Singh Randhawa . 150
Rupinder Singh - 1200
=Amit Dhavwan = 1.50
Loan Repaid
-Rupinder Singh - 2900
Director remunération
Amrit Singh Randhaws 270 »
Rajbir Singh Randhawa 270 -
Rupinder Singh i ] =
Amit Dhawan. 270 -
Vivek Abrol 70 -
Vishash Abrol 270 -
Mohit Vohra 270 -
Aukjot Sungh 270 -
Salary
Amit Gaur 1.58 -
Ankit Kumar 0.59 -

O ding bal arising from sale/purchase of goods and services

i Year ended Dec 31, Year ended March
Particulars 2023 31,2023
Trade Receivable
-Abrol Engineenng Co Pyt ltd 239 -
MV Mobility Limuted 0.60 210
MYV Electrosysiems Limited 319 0Tl
-International Swithgear Private Limited 28 86 111
-NEC Swithgear & Conirols 1.57 0.08
-Prime Electronics 453 20,63
Trade Payable
-Abrol Engincering Co Pvt Itd - 464
MYV Electrosysiems Limited - 125
Contingent liabilities

Year ended Dec 31,  Year ended March
Sy 21 3203
Claims against the company not acknowledged as debis - -
Bank gurantee issued 40.44 2936
Toial confingent linbilities 4044 2936

Dues to micro small and medium enterprises
The Company has certan dues to suppliers registered under Micro, Small and Medi

Act 2006 (MSMED Act’). Disclosures

pursuant to the said MSMED Act are 2s follows -

Particulars

Principal Amount Dn-muqmlmmu_d-duhml;&l Mm:;;lm
unpaid as at year end

Interest due io suppliers registered under the MSMED Act and remaining unpaid as
at year end

Principal paid to
appointed day during the year
Interest paid, under Section 16 of MSMED Act, 1o suppliers registered under the
MSMED Act, beyond the appointed day during the vear

Interest paid, other than under Section 16 of MSMED Act, to supplier registered
under the MSMED Act, beyand the sppointment dxy during the year
Amount of interest due and payable for the period of delay m making payment (which
interest specified under the MSAED Act

Interest accrued and remaining unpeid at the end of cach sccounting year
ADOUTL L TUTUET Iielest 14 UL SN0 pay; m g yeurs,
uniil such date when the inierest dues above are sctually pad to the small enterprise.

for the purpose of disallowance of a deductible expenditure under section 23 of
AAQRATTY 4

d under the MSMED Act, beyond the

Year ended Dec ~ Year ended
.. 31,2023  March31,2023
2637 1513



35 Corporate Secial Responsibility
+ 1. As per Section 135 of the Companies Act, 2013 the following expenses have been incurred bry the company on CSR activities:

. Year ended Dec 31, Year ended

Particulars 203 March 31, 2023
Amannt required te be spent as per section 135 of the Act -
= amount unspenl for pravious years - 039
= for current year .33 106
Ameunt spent during the year on
1) Construchon/acquisition of an asset - -
1) on purpose other than (i) shove - 1.46

lDehﬂsofCSRmdinnemdaI!S(S]ofmmhmofmlmmmmem

Balance unspent asat | Amount depasited in specified fund of Schedule V11 of the act *::"""‘"""" Amount spent during | Balance unspent as at December 31,
April 01, 2023 within 6 months _ | 1o be spent during e vour 2023

the year

- s L83 = K

3. Details of excess CSR expenditure ender 135(5) of the Act

Balance excess spent as at s Srad te e § daring the Amount spent Ameunt spent for Balance excess spent as a1 March 31,
April 01, 2022 8 S during the year previous years w023

Details of CSR Expenditure

Average (preceding 3| 2% to be spent In [Amount Unspent at
Year PBT years) succeeding FY, T e Sy the ead of FY
01930 .30
2000-21 7118 Sa91 039 = 038
20032 2258 S304 118 Li8 039
200223 18005 5123 106 146 000
01-04-2023-31-12-2023 196.97 13320 1.83 = 1.83

An amount of Rs. 3.95 lakhs unspent during the FY 2020-21 related 1o CSR has been spent during the FY 2022-23 and the same has beensp ent in sccordance with rules made for CSR
undar Companies Act 2013

5. The Company does not have any ongomg projects as at 31st Dee, 2023
36 Dividend
The Company has not declares and pays dividends i during the period.

37 Employes benefits
(i) Defined benefit plan

a) Gratuity

The Company provides for gratuty for employees in India 85 per the Payment of Gratuity Act, lmwmnhmmhlmﬁsmndwshmmy

Risk exposure:
Valuations are based on certain assumptions, which are dynamic in rature and vary over time. As such company is exposed (o various risks as follaw -
,.q}SaIm-_vhtmmnlukrynmmllmﬂwl’lm’nhuhluy.[mmseinniaryimmum ption in future valuations will also
increase the Bability.

lnvmR'na-Ifmuhhmmmswhhmm&xmlhwmmmnmmmﬁhqm rate assumed ot the last

£ valuation date can impact the lability.

C) Discount Rate : Reduction in di rate in subseq i can increase the plan's liability,

D]Mmiﬂy&dﬂhlhy-mdmlhs&d&hﬂiwmmmhuum in the valuation can impact the liabilities.

5 W = Actual pmvmghiglutorlawernmamwuhhwmmdchnpd hd rates at sube can
) impact Plan's Hability.

Details of the Company's defined benefit plans are as follows:

Change in Benefit Obli n

12/31/2023 3312023 12/31/2022] 312022
Present value of obligation as at the
a) e S 406 163 163 0.54]
b) i - - : -
<} Interest Cost 022y 0.10) 0.07| .03
d) Service Cost 1.18] -] 0.93
) Past Service Cost including cunailment] J] i | ]
i L “
f Benefits Paid (©.05) ©15)] 0.09) -
] Total Actuarial (Gain)/ Lass on Obligation (&15]1 1.08 054 026
Present value of obligation as at the end of
) e 516 4.06/ .u»I 1.63|




Change in plan assets

12/31/2023 3/31/2023 12/31/2022 3/31/2022]
a) Fair value of plan assets at the beginning g : ' -
of the period
b) Actual return on plan assets - - - -
<) Employer contribution - - - -
d) Benefits paid . s - 2
Bifurcation of Actuarial Gain/Loss on Obligation 3
12/31/2023 3/31/2023 12/31/2022 3/31/2022|
= Actuarial (Gain)/Loss on arising from| B . . £
) Change in Demographic Assumption
Actuarial (Gain)/Loss on arising from
b) Change in Financial Assumption s (059 $heh) 006
Actuarial (Gain)/ Loss on arising from
) Experience Adhiimen (0.29) 147 075 030
Balance Sheet and related analysis
12/31/2023 3/31/2023 12/31/2022 3/31/2022
a) Present Value of the obligation at end 5.16 4.06 3.09 1.63
b) Fair value of plan assets - - - A
9 Unfunded Liability/provision in Balance (5.16) (4.06) (3.09) (1.63)
The amounts recognized in the income statement.
12/31/2023] 3/31/2023 12/31/2022 3/31/2022
a) Total Service Cost 1.18] 1.40 0.95 0.78|
b) Net Interest Cost 02 0.10 0.07 0.02
) Bypeves mingaiod e incame 1.40 1.50 1.02 0.81
Statement
Other Comprehensive Income (OCI)
12/31/2023 3/31/2023| 12/31/2022 3/31/2022
a) Net cumulative unrecognized actuarial = o o Bl
gain/(loss) opening
b) Actuarial gain / (loss) for the year on PBO 025 (1.08) (0.54) (0.26)
c) Actuarial gain /(loss) for the year on Asset - - - -
a) ;Jel:;ecognlzed actuarial gain/(loss) for the 095 (1.08) (©0.58) 026)
Bifurcation of PBO at the end of year in current and non current.
12/31/2023 3/31/2023 12/31/2022) 3/31/2022
a) Current liability (Amount due within one 055 017 033 011
year)
Non-Current liability (Amount due over
b) one year) 4.62 3.88| 276 151
Total PBO at the end of year 5.16 4.06 3.09 1.63




.
]
b} Compensated Leave Absences
The Company has provided for Actural Liability for Earned Leave Liability of the Employees
Risk exposure:
Valgations are hased on cortain a trhrhmdwgmthmnuﬂmywhu.hsu@mmuewﬂmummhyﬂbw-
A ff:fm.mlm S TR O MRS LIRS S LRI, IEUASELE B @ LUat SEVESUICI CELUETE (N GRS (LT LA L I AR [T S L L L
) walnation date can dmret i lahilive
C) Diiscount :mhd&mmmWMUnmhM’iIﬂﬂy.
D) Mortality & disability - Actual deathe & disability cases proving lower or higher than assamed in the can impact the liabilits
" = ATV, GOGEIRS U WS LEM SSSUIRN WL S b LRl T . g Ly
B ot Plarv's Miahilite
Details of the Company's defined benefit plans are as follows:
Change in Benefil Obligation
EET ., 32003 /3 3312021
Fresent value of obligation as at the
) I VR i i 162} 1.19) 119 o
b) Acquisition adjustment g iy -
) Interest Cosi 9] 007 5| 0o
d) Service Cost .58} 0,65 1.09| 0.7
o Past Service Cost including curiailment) | |
Cains/ Losses
0 Benefits Paid 0.1 041y 0.24)
] Total Actuarial (Cain),/Loss on Obligation 012 {151 045
) ::wlnl—dd%nﬂdm&n‘ld 1571 ‘Aﬂ 283 i)
Change in Net defined Benefit Obligation
1273/202] yavam| Loyl LT
a) e v e 162 119 1_1v| 024
b) Acquisition adjustment - - - -
) [ Toital Servace cost 098 &5 109 073
o) Net Interest Cost (Tncome) 00e or Uml om
@) Re-moasurements 1.06 12 035 0.45
n (Contribution Paid Lo the fund - 5 = 5
o) Benefils paind directly by the enterprise ©1s) (41 035) ©24)
b :‘v:m!l value of obligation as at the End of] 3571 142 21 i1
Bifurcation of Adtuarial Gain/Loss on Obligati
12312023 312023 1261200 £ Ll o]
) Aduarial (Gain)/Loss on arising from| i I
Change tn Demographic Assumption 5
25
» Amunalm FlEdu)JLm oo arising from| a0 0.0 o @an)
) Sieacian {G::I'l'm"“" i o lml 019 112 046
Balance Sheet and related anals
12752033 Y3y AT
) Present Value of the obligation af end A57] 162 25 1.19)
b) Fair value of plan assets
Unfunded Li rovisian in Balance
9 A e (s7) as| @) 139)
1
The amounts recogaized in the income statement.
a) Tokal Service Cost 098] wﬁl 0.73)
k) Mt Interet Cost 0.09 0.07] 005 0.m
a9 Nﬂ_ Acturial (gain)/ loss recopnisaed in thel 1.08) 012 o 045
B et e 213 084 199 119
1] a0 1512021 yayz022
a) (Corvent- Habilty (Amantt o withia s 1.08 9.15] 081 03
year)
o) m;wﬂ;mu hability {Amourt dur over| 2350/ 143 asol
Total FBO at the end of year as7 l.ﬁﬂ 58 139
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LEASES

Where the Company is lessee

The Company has taken various assets on lease such as, plant & equipment, buildings, office premises, vehicles and computer equipment. Generally, leases are
The expense relating to payments not included in the measure nent of lease liability and recognised as expense in the Statement of Profit and Loss during the year

127312023 12/31/2022 3312023
a) |Short term Leases 4,01] 315 5.01
Disaggregation of revenue into Operating Scgments and Geographical areas
Sector-wise Sales Category Nine months ending 31.12.2023 Nine months ending 31.12.2022 FY 2022-23
Amount % of total sales Amount % of total sales Amount % of total sales
Wires and Cables (Railways)
Indian Railways £8512 48.33% 597.16 51.99% ?3?.55] 48.27%
Private Sector {other than Group Companies) 11137 11.10% 65.12 5.67% 96.60 6.32%
Private Sector (Group Companies) 146.76 14.62% 261.20 22.74% 307.04 20.09%
Sub-total (A) 743.25 74.05% 523.48 80.40% 1,141.21 74.68%
Wires and Cables (Defence)
Public Sector Undertakings 25175 25.08% 22239 19.36% 369.16/ 24.16%
Private Sector (other than Group Companies) - 0.00% . 0.00%| - 0.00%
Sub-total (B) 25175 25.08% 22239 19.36% 369,16 24.16%
Train Control Systems Division |
Indian Railways - 0.00% - 0.00% 14.25 0.93%
Sub-total (C) - 0.00% - 0.00% 1a.25| 0.93%
Other operational income
Job work charges 821 0.82% 272 0.24% 3.44 0.23%
Other Income 0.50 0.05% - 0.00% - 0.00%
syb-tum (€) 87 0.87% .72 0.24% 3.44 0.23%
Total (A}+{B}+(C}+{D}+(E) 1,003.71 100.00% 1,148.59 100.00% 1,528.05 100.00%|
Movement in Contract Liabilities
12/31/2023] 3/31/2023] 3/31/2022|
Opening Balance 5.92| 2.96 -
Closing Balance 0.08 5.92 296
B84 296, 2.96
Net Increase / (Decrease) Lt/
Foreign Currency Exposure
12/31/2023, 3/31/2023] 3/3172022|
Amount Spent 49.96 B2.03 216.47|
Amount Received - - -

Additonal Regulatory Information

Title deeds of immovable properties not held in the name of Company.

Details of all the immovable properties (other than properties where the Company is the leesee of and the lease agreements are duly executed in favour of the leesee)
whose deeds are not held in the name of the Company:

NIL

There are no invesiment in properties

The Company has not revalued its Property,Plant and Equipment during the year

The Company has not revalued its intangible assets during the year

The Company had not granted any Loans or advances to promoters, directors, KMPs and the related parties (as defined underCompanies Act, 2013,) either severally
or jointly with any other person

No procedings have been initiated or pending against Company for holding any Benami Property under Prohibitions of Benami Transactions Act, 1988 (Earliers
titled as Benami transactions (Prohibitions) Act,1988

The quarterly returns/statement of current assels filed by Company with Banks for Borrowings are in agreement with the books of accounts

The Company is not declared a wilfull defaulter by any Bank or Financial Institution or any other lender

The Company has no transaction with Companies which are stuck off under section 248 of the Companies Act,2013 or under section 530 of Companies Act, 1956

42,10 No charges of satisfication are pending for registration with the Registrar of Companies (ROC)
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43 Fisnncial Ratios (31.12.2023)

: For the period | For the perind
Panicalars Pumerstor Denvmingior Numerstar Denominator from 01-04-2023 | from 01 ~04-2002 | Chunge Reason of Change
. 10 31-12-2023 | 10 31-03-2023
30122023 31032023 31122023 L0833
Curront Ratio {In times) Curront Assels 34480 476,67 46169 39551 L8 13 209 NA
Exebt - Equity Ratio (i times)  Total Debt 738,66 73996 462.86 34893 1.64 2121 -22N% NA
bt Serviee Coverage Ratio (ntinses)  [EBITDA 20094 26383 8583 8686 339 463 | -2685%) Incroase in Principal ropayment
Ploughing Back of profits o
Return on Bquity (ROE) (In %3 Net Profit after Tax it . 11449 130.72 40590 28889 2821 4325 | -37.66%] Tota! Equity leads 1o increase in
¥
Acvruge Equity
fovensory Tumover Ratio Cost of Goods Sold Average Inventory 36359 1137.03 2375 21494 252 529 | -52.38%|Docresse in Cost of pood Suld
& Trude Turnover of 9 months has been
Trade receivables tamover et (tn Gines) | Tumover s 1,003.71 1.528.06 22286 25035 450 .10 -2621%|compared with turmover of last
12 months
Teade pavables wimiover ratio {In times)  {Net Crodit Purchases Average Trade Payables 51497 108552 5944 ‘0119 1038 1033 0.14% “Na
Nl capital tomnover raties (lis fimes) Not Sales Average Working Capital 1,003.21 1,528.06 243 13987 1222 10931 f(186% ! NA
Net profit ratio (In %) l?éu Profit afler Tax Net Sales 11449 120,08 1,603.71 152806 HA1%] 7.86%| 45.16% Increass in Net Profit
it on capital smploysd (ROCE) | lCagila!aupluyed 242l mm 97092 89478 02 02| a4 NA
IMUCTTY - (MYCTY) ¢
Return on Investment(ROI (o %* MV(T0) ~ Surm Sum [W() * - - . *. - - NA
HEwh ()
* Retwrn i NIl ax nov wmade by th i
44 Details of Ceypro Corrency or Virtual Currency
The Company has not 4 ornvested in G v or Virtual during the financial v
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